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TCy FEARE “1+3+44N” IARLRESEMAUA R, ORI N7 FIRLR G s il e T R, 456 388 M REHE 30 T A B E.
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WEE AR ER KRS, REEMEEE A EEMA. 2023 4, WRE SRS PE 77709 1476, WA BB
MEAFETE LG A L, ffEAES 3 4, 2023 44 R @ sa iR H 8585 Jiw, diaA Al 76%, {54 E
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AW IR, RN HE A e SR HOR=KB0E, iR 12 D E SRR IR 228G i B P E R
TR KA NI A K F Tk, 2020—2024 R R AE E B P I IIME AE 83K 7.2%, T A U DL B TV hndiE 47 2%
W22 ANAS A 2024 5, WL BRYIEEG BRI, ARG SO IE IME R g 6.7%, 3G 2023 FEhnR 5.2 A~
B4 R R R R R B BEHREN , 2020 —2024 42 4% 48 Sl P8 % = PR i AR i et MBS DA B T3 i 23 A 338 K 8.9%
H13.0%, 235 T4 IR DA b Tl 3 il 4E Bk 3.9 ANy 8.0 AN 4 . TR SI AR & LLlwad . A i, 4 k&
WAEE ST H, ol Mk E TR, 2024 F£44 “7+28+N” B AP AR L TSI R LK 9.5%, R4 M
BECL BTV IE 1.4 AN E 58, WAL, E TV ST IL 72.4%. Forr, SeabibSErgE . Braedii 4 L. e
SEATRL ML B R I8 43 9 [F EE 3K 71.3% 46.1%- 29.5%.

TF A 5 = o LU ORFETE 49.0%BL 1, RATFIKIEER ) 5. WA+ RSk, WA MHE T GilA HEdk %
WAEA MR PE R L TAT A 7 % (2016—2018)) (R “+ =1 BRI R EIKD) R A — B4 KT R (s B 2%
OB TN RIS (2018—2020 D) CMMPRARSS b i i B R Fe A T BURAE 1) LARiRIE . (IR . WDiR 45 i s A
RFHGOR ERRN, ARFEERIUH « AT WA W) Ik 55 LB B T 2. 2018 —2023 47, T g 24 iR S5 ML 3 N {E H 23586.0 12 7034
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FEN GG [, AR5l e o] mi 48 i s B 7 5008 207 1), 00 i 47 ARG K« USRI TR 2k s e 38 i 2 (R A
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=B F BT BE 0.2%. 2023 48, T A 2R 070 X UL BT E S8 AR SR g 11.2%, Hoh 10 4276 % BL EITE 58 iid
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TEACIE 8 SRS H IR, R A e A DA IR THE A w A LB AR  F BN SRR B A
AT R R TARIE . 292 Hi B FR 2 =) i 4l AR 7S SRR AL I H | 7T R AN A IR BT A F ARk e
T — A — 20 TR0 H =

ERTRRE |

(9]

LN ASSS

\%



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

AR, TR R B AR R R, ] B AR B S R, (BRI U B R EC  2021 AR BRI
HESRIEAC T 2 E K (4.9%), (E R @& in ol B2 gk K vhSHL G5 R F A F 380 % ot b 5 98 250 S B e 1 4K
BRI 34.8%. 34.0%F01 33.8%: 2022 4F, IuIFEE [ E B AR A T A EACE (5.1%) 1.6 NEAM: 2023 4, SR [
SE B PG i T A X B T (0.3%) 1.8 AN 43 o Frt, MV SRR I B A MV AT L BB R R g KB, 2023 4R,
LB TR 8.9%, A4FE T TE G & F = BRI E R 32.5%, HAHKES N G, mE ARG A
AR BOE S Tl ZE A5 Sl R LE I 14.1% 10.2%. 22.6%F1 17.4%.

W EEHO

T4 PR B AP K 5 — FEHE) 7. 2021 —2023 4F, [ L2 B E LA N 8.3%. 0.1%F1 6.5%.
ZAFETAERA, 2022 4F, WA RHTHESER, (HA2 R TS S AUEEN = T A E K (-02%). 2021—2023
5, VG R A RN RS, B N 8.1%. 5.3%A1 6.1%, 2023 SRR i B A A SR 29933 JT. H:
o S RS W SCRCHON 40234 78, AL 4.5%; RATE R AW SZRCHION 20053 76, A LI 7.3%, S5 T R
28 NE A, WL BRI AE N 2.01, e EESEN 0.05, IS 240

T EE B 0TI 5R 2 ARG/, 2021 —2023 47, i R 48 Bepdh th LB 40 53l 8208.07 14T 8524.14 {2701 8107.88 47T,
TN 22.9% 4.4%F1-3.8%. 2021 4F, T FGAHEH RO LR E, Bl S T A EUKT 1.5 ANE A 2022 4, WA
H U — PG 2023 47, TRt CORUBMIE RN, Hodr, 0 5279.97 4276, [FIHGIEK 2.4%, @17 2827.91 427G, [FtL
B 13.5%. T RE A SR A i A, JEpot <A — % YRR E Sk SRR R s s K, AR E I E
Tetl

(X i3 & RhEREE
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XRFAWTIE R .

R T BN RARATIH RS T R AT (IS8 SRS TR (2024)), 2023 4, JAREEHITETam TR, RS SLIRS s
Ryt — 4R Tt . 2023 R, TREE AT\ ERINIAL 577 BT AR S Ae P G, TG DR R SR R B ORGSR 7 5
AT, SRCCRAREA AR BRI, B EoR Al BRI N BEICR AR EL A A K 17.3% 21.0%, 48 EEN
TR ARA B SRR R L7 A 21.6%. 10.0%, #ARTTRAREFE LG 8.4%. 2023 4, il F A HUT L OT3 A% fa
G, 12 A, &8 —BIGIMBCF I FIZA 4.53%, R 0.44 AN 0 s BRI SSHIMABCT 8RR 4.14%, AR 0.35
AT . A 2023 4ETE, VTR ASN T & AR AYE Y 100584.9 127, [RILLIEK: 8.0%, Hrd AR MAE KA 100206.8 1275,
FILEHIK 8.3%. [IMAK, B A METETRREN 83596.7 1470, [FILLHEK 9.5%, Hh AR MTHARFN 83140.9 1276, [
WK 9.7%.

WA, 2023 4, WA IEFRA R SRIZIT ARG T, FMABRATIAMER 3T, KESHE @i FEE. A2
PEARWTIG SR, ES5 B0V IR 55T B 22 d o KRR IR AR — B4R T, R 2023 K, WMASEILEENERAH 1 K.
AEVE NIEFF 2 SR 398 2, VENMATRA R 2 K. AR AR 20 30 113 K. BT AW J51H, #02 2023 4F)K, A eaIth
A B AT 110 5, BiE 1.3 Jifdot, “FHiE 121 1276, Hh TR tiaan 2 K. BETEAR 25 K. 2023 4,
WL EARE (AR FB 751070, iFFER 4070 {27t. 28 LhiA ek gERE.
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M, WEE AR HIEOE Ry 11041 1470, WG 1147 4470, Ho, ASMMEEEIE I 7276 1076, JEEmb ik B iR T 1889
{276, FAEBER 1654 1270, HOTBUFGFFRREE 2478 1270,

|4 XT3

FEHRE, MG 2025 SR A N REBUF TAERS, 2025 S0 R A X A= S TG K 5.5%2 4, UL, T3 hn{E i
HIEK 7.0%A 4, [ B BoR TG 7.0% /24, a9 B RATTUE K 6.0%/A 4, #H Ofarh 8RR, —BRA LA
NG 4.0% 440, SEFE L 110 AL E, JFBREFMSTKRIE 2.0%A 4, FRINEKMEFEKFRD, REr-mREF
fasE, BAAEFTEEREE R IR HZHBR.
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HRIIRE, MRHE 2021 £F 4 FiHE AN RBUFEDAR Gl E RGNt &5 R 8+ 1A TLAE RN — O = i 5t B ix
NED),  CHDUT W, TR S E AR A RS SR (R A DX L Sl BRI A A DR R R O A = R
B, 2 U1 & B S IS I BN RN 5 S B, 4% [ A KT S MV 1 [ A [ B QU 3R R D RE A RF S8R T, 77l Ak 2R 2
fift BURIERIBINE . TFISCGEIE AR A 55 3 B AR R B RSG5, 27T N DR HT RN 2 RHIR S0 5 I A T30 D03 800ss, F
HRHT G URAHT DML 5] B T BHHT R R BN RE RS R, R R L R ARG iR B SR AR S BB A R 2, e RN ) B
B THEAL RN I AR LLRRFER R, LArb SO A O R BT SCHTRE SR RS e ) B SR 16, AR U3 AT oL, B34 IE
FEME, SRR ZTTIA M. N, WA R RATEA TS A LB, N3 BT abr i V& 5 B e
LeUERLAS 5 HAN R, BT SCERE A, BT AR, BRI R ARG H 2SR A TRy, B RARE R,
Hoeia BLE A A 55T

LB B BN TR RS, IR A DA i v PR HE S A SR R PR, FUYIE] 2035 EFEAEM “PUASRE . — D,
= A SO R . DU W, TR AR E 2035 ARt H b, RERPURRRE. SRS mEea
B, B NI RHRAS e R R EE .

M. BUAFEIEKI

IEEER, TR ERFMBENE SRR, @S TERENG], SHEBUFTERN, REBSREKT, EBIFEEATF. %
BT St WS EEMBUR P51 %5 B S0 AR — R A -

BUMAE R ATFIITE, 2023 4, WA NRBUFESEZ. ABUFERIRRENSBE LSRR E S TAE, Rl
FALSAGEE T IR R F R MATTIHIFEE G, S P IR AT, A RATBHE S 366 1. BURMEL 273 &, HlME
BURER 77 A FRIM T8 24 A, HLVUSVIR 33 31, BERBEBUMET R RAI 22 79 k. RIS, WA N RBUMBR S (b
e N RILAEAT R DU BT RS, AT B 2 BB T RAE S PUT, 2023 FHEURE B ATFHE 5225 4
(Fr LARGERE 67 1F), J04h 4544 1F, IREFH TAEAEE 681 1. @7, T FG 24 FrEom Ik 48 BUR W36 B BUSS JT IR o &
WA s, FFEEAEEEN 100%, S&EEE 98.7%. #— PR KIEAIFEEM, 2023 4, HBUMF T M ZAm(E S 54651
o HOCRRURATEE 3376 2%, IR 16.9 A ANk “TRBUN I B 7R A S 6321 2%, BIELER 7205 7T AR “I
FARAT” UG AT RAE R 2372 %, B8R 51 )5 RGBS % 7 i R AT S K. 44459 %, RiF N E R 425 7K.

SO TFIBO T, R A SO AT AT S R sE K, A ENLERIA G FIRAR . WERSRERAGRAR . P
s Gl LA RA RISk, HEHEHRL 75 R AEYEE 245 AT s v AR A, SO R4
S — 770, 2024 45, WA SRR IR, FEERIN: H—, B EHM LA S R, 48 A% s e
WK 8.9%. WERIAMIK 34.4%, LB EEmM “He” SUE: $2, HERERESHF RN RBOREH, 7R HH
NNV AIAME TR PR R, A8 IR 1127.8 Ji 7, RIFIEZHIK 10.5%: =, ERELARESCERLIRL, B BUfn
PREB, 17 T “ERBUM R —EE” FLRIEAT, 197 UM “RaEn] 757 ¢ 500, MM DR 240 /N 60 25 B0k V4 Hh st
Jti, NI B2 At B SR 80 I, KM N A BRVE [ R MR B R AR IR T s BB, G Bl X A [ bR A B e i e 2
Hly, HRRFESIRFIEAT 1.3 735105 58, HSRIGXH i anlk 2.3 735, A 0S8l 1.3 715K, 2025 6, WEEEE LN
FEHEBD IR 2 R SCE AN = KPR, R SR, IR BT, IR — IS R B it

SRR, AR, TR A FRERHERE £ MR AR, SRR = EUTS), SOl “AETERKRY AR, 2024 4R
MBS 1344 42 )T, HELL 8 FARELE 1300 14T LA 1, HHhIRIBUES: 4 fF0 Bitid 170 Jim . Hrdsud mbrdiRH 550 75
B, VRE TR 833 AT, @RI ISR RS Tt 286 A Rt BIE E KBRS LEE 15 4 3
9 BERGAM A AN 122 5, BERREME 203 JIR. KEKY 27.5 THR LA SRS AL12.7 T4 Kht
EORIK I S 38 94%, HTCE AR M A 6842 A Bl ARA R AT LRI K 6.4%, BLETEARRIGANEK 6.9%. 2025 4F, iR
B SRR S TR RS RR A R T TRE . SOl 2 A BRI TR SE AR REFFSER TAE, 76 S MRS b i SR k5
A

LOCPUANERA T JREETRIRA . SCIRIRE L RS AR AN m SR R R s NS fR SRR K

3
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Vb 54 BT T, 0T P A ORI U R LA 58 3 o AE TSR BT T, TR R R OR T TR N IRBUR 5% Tt — R T
S T P O ) S A L) SO, BN PR AT TV, R SRR CSE TR G ] i T ) B R AL TR AT
AR, B BOEAT KSR, SRE TS EE BBV, M ECR GBI, WREHIE TR T (A N RBUF R TR
SRS IR A R O B < G 2 P RS R0 ) S5 50 P BB < O 8 S A AT 7 IV, SR ST A FE TP LA, e I
SXHEFRERHES, BV ASVBEFERE SR ZHRELESIS, IFEBE 2 AT .

O3 55 6 BT 10T 90 P 0 WA BT R0 [ 95 ot 28 A v SReAT SGBIZRK 2ER, o 1 o 77 ORI 55 SE it B, SIAT T SR
(K3 A0y ZEARANEEARA L s 0 R 2 8 20 T BRI E 1 A H XU 53 558 BRANE AN (5 55 B2 e B BRI L o PR, T p 4 S
TR (A N RBUR & TN smBUR 657 958 BRI LY A Gl B N BSBURF A T 2% T BV AT 9 48 BURF PR 555 XU I S ik B 1
FGEED SO, W BUR6SSE BT 1A, ZORE S IVE R EUN 2GR LS, %3 A EAE R 55 AN A T H 5 S R 9T 1)
B, P AN AR EUR 5 55 XU o

S, WA ST AW e, HERIUT LA RS S I, U 55 KU B T B Ot T fREE

. MBRD

2021—2023 5, WEEMBUARFEEK, —RAXTEBALS T SRR, XHEEWBUIRE RS T EEKRRE
Ho [, WA —BRARTERAETHEEIEK, WARERE; PEHRIPIBAFURR K ERFEEK, KRBT PRI
BIFRFNERRK; BIFEESRAGTHRZER LA H SN TRERMRFETAT, RRITREE S,

T B

HeEgrhEsAT e, & (AR, B8ETD. W By 82 5 STBdAs], T ERXSAT “ —RBUF—RITE” , MR, &
VR4 St SEEAT LRI A o (TIEEIED Rl oy 1 op SR 7 WA B SCS T F  T  20 0 DA % 2 W IO S 3 o R AR, B
A BUFRAU R R B E, aE s, HEMBOGE. RO, BRSO, OBt erh iy, e, Mg amErrm, magy
BOEET BRI — B, W05 EURFATEOR s, BT B e R A TR R

H R 5 R A AR 2>

Hh e 5T R A YN 3 L 1994 SR SEAT IR 3 B | WA BSOS BRAR R D9 AR, A TS BUA S AT 8 Bi b SR 537 2 60%: 40%11
Fefi > =2, 8 B R B E AR R S T 1% 50%: 50% 1 L] 73

WA S T&TERARIS

TREE N 17 AN 1 ADMEEET. 20 MEFTH. 82 MEA 54 ANTEX . WA EANEREBUN, X FREBNEEE
BT B A RE AT

2021 £ 9 A, WA NRBUFEN R (T EVR IR 51T 80 BUAR S S0 77 R @5 (BB (2021) 28 5), H 202241 H
1 Hilt, W Bt (RS 5THE M BEUATISE TR (LTI “ CFEY 7 ). Wi (FR) SEANE, EWHEEEDN
JuEE 24 NMTREAT 102 AR (), &8 (1) B BUASI B A W BE AR, B X def14 90354y 7 4 B 13 24
HWEH, TRATRSE5HE; & G WEN ity & E LRV BERC H 5T, NS SR () 28, WEATAHE; Xt
TR R F56 8%, 4% HRAR AT 1 1) JE A 5 R B 4

XFESHEBRASIRR, (R TRAT TR . B Juf RGNS, BIEA T R I e BN 45350 % 18
JEHJE IS QBT E o SRR $ SN T 2 S 538 R R BOR AN TR AT o AR P e A B AR MR SR, M S T B SRR
M FTIREL A NFTIFBUIRNE 25 1 20%, AR A BN 205 1 15% o 48 2053 B R U OIS Nl ok o A 24 R 25 5 00

BBIAER

A EERRESRT A EENBUE . SUtth i, BRI HE S RBUR SR I ERK, RS R, W p A R
KBUR A JT RN SRR . 2021 —2023 4F, A48 — M0 A FE R U A B BN 43 5108 5241.35 {276 5691.54 A2 J6HH 5970.47
176, EZANISN IR K AR, SR8 S8 A W 1 i T S 4

BARE, WEEEMENEREBUF, B0 BRSO IR K, T X 3548 5 38 K AT BOSN$TH T 1 R P b

FOANA Lia N
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e e}



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

75 B S R

T A A WA BN RR S, 2021 —2023 430 B 48 43 A SR OO 1 18374.51 127G 19732.80 12T 20559.41 1278, 4EHy
HEWK 5.78%. H, —RAILTEIA BT 5 5H 66.02%. 67.14%F1 67.56%, XAl #5244 W B0 A Fa g M 3 7 25 E
FRfE

BF 2 + 2021 —2023 0 7 4 W BRI BB . CHAfr: 428D

TiE 2021 £ 2022 4 2023 £
— R AT Bt 12130.42 13247.64 13890.82
BURF RGN STt 6197.31 6382.04 6494.11
FEA BEAZE RN AT 46.78 103.12 174.48
BN Bt 18374.51 19732.80 20559.41
FORERIE: 2021 —2023 4B 4 428 [ 8 TR SLE SR

(D —BAFTERIELR
2021—2023 4F, JWEE —BALTERN SRS, FEHEEHK 7.01%. WFE —BA SRR ST b Rk
AN ECB R, N ORI BN BN B — e A L BTSN S N3 ORI

K% 3 o TR — A IETUE RN it R RGO (SR 428D

TiH 2021 4 2022 4 2023 4
BB 2842.56 2590.47 2855.48
b HAEBL 1087.92 810.50 1220.21
ANV FTEEL 363.02 343.12 344.36
NG 95.46 98.11 99.68
ST AR BB 173.03 158.10 166.04
A A 216.66 214.21 157.25
BB 320.69 312.15 251.01
EIS L ON 1511.36 1659.88 1662.62
b LI 455.26 429.14 398.64
(€ N2 LI ON 240.02 243.91 218.37
NI ON 162.99 148.12 201.97
AR (B AR 399.99 513.58 560.06
AT A 4353.92 4250.35 4518.10
LA 5241.35 5691.54 5970.47
Horp: RSP 405.70 405.70 405.70
— RN FEAS AN 4477.29 4993.10 5274.30
L2 SZALION 358.37 292.74 290.48
HTBUR— RS RA 1139.18 1125.04 1162.24
Fefe i F v — e LAEgh A 0.39 0.39 0.39
bR 218.11 1061.20 1109.29
N 907.26 757.68 733.26
TN TR E T4 269.79 360.93 397.07
— AT Hit 12130.42 13247.64 13890.82
T BIZAGGHECR SR & LAFTEL FR
BRI 2021 —2023 4RI EI4E 498 ]2 48 ik B R
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2021—2023 £, [ EIRAG ) LGANBINFFEE K, 5 — B A PO BT I LE L RFFAE 40.00%0h o EZANIN
AR SOOI B BB AR S iy, 2023 41K 88.34%, BRI RGP A I o . 285 8 3] g 4 78 15 5% 4 Jmy 6 e v T AL P s
PEdAL,  HIRAG BN B R R

2021—2023 4E, JHFE —BALTFYRNA T34 4353.92 1276 4250.35 12700 4518.10 127G, FEE K 1.87%. i1
A — A LTSN BN E, 2021 —2023 SFEBIIN S 71y 2842.56 1476 2590.47 {2 70N 2855.48 4476, (il —i%
AFEFFIRN AT I LEE 2 HIA 65.29%. 60.95%F1 63.20%, — A FLTF SN R BB« MBI E , TR A LN F {8
B AV ATRBAI SRS L s, 2023 4F B3R =TUBUR S EL R 42.73%. 12.06% 1 8.79%. 2021—2023 4, THFE AEBIN &
AT RS T E S 5 34.71%- 39.05%F1 36.80%, FEFLIA AL TN FME A S8 (577 AR N E.

2021—2023 4F, A —MRESBNESIEK, 2514 1139.18 1476 1125.04 12708 1162.24 12750, — AR SBRAST—HKA
FEFRFCN BT il E B4 T o

2021—2023 4F, R — M ALTE S ATHRFEIE, 25108 9784.29 1476 10646.75 /ZJGH 11052.54 1276, [FIBA, E
BIFBUEA %5358 44.50%. 39.92%F1 40.88%, WML HARERTT. HRE| LEPRTH . FiSEATH .. wHmER sz RT &
SRS T ELHEREE, MME —BRALTE S B AT SWOC T SEILF# .

Kl 4 o WA A LTRSSt R B I (R {2TT)

TiH 2021 4¢ 2022 4¢ 2023 ¢
FEITH: —RAIRS I 995.38 1094.67 1162.92
A 1786.41 1895.57 1993.35
th & CRpR RIS 1560.44 1791.76 1932.18
PR RS H 1018.59 1161.28 1140.93
WX 978.22 865.99 978.56
PR FSS ST 1015.22 111048 1059.78
SIS 332.42 416.62 347.81
3 RBR S 273.58 284.64 325.65
— A HE A 9784.29 10646.75 11052.54
R R 95.03 100.11 98.64
i 39.66 151.08 217.73
i 75 BURF— BB 5 3B A  H 770.16 807.44 795.25
AT TR e 4 -0.60 -0.01 -0.04
AT RS E T R4 380.29 432.63 457.30
RefE i A B — iR e R 0.39 0.39 37.69
—RASHE M B 11069.22 12138.35 12659.10
TR 1061.20 1109.29 1231.72
ORISR : 2021 —2023 - LET R4 4 KR R FL R R B

2021—2023 4, rEE —BAFTHESZH AR —BAIRS . BE . tES B LA T A R DRI S A1 S s
A 54.79% 55.82%H1 56.36%, MBS HApMHRAF. haoh, WA —BALTE S H R 2 X RMOKHES . BB E
{RBEZEATUR R, 5 S T H A5 B0 BRSNSk — DRI T 7 RSzt

RRE, W8 PG kNI AR K, Sl 7 A Sl o 48 SC R ST AR K VTR 8 — R A LT IR & s & —
WA S DR A T, (RS RAE I E R K.

(2) BUFHEESTREK BN

BURFE L S SN S8 2 T T 48 O BOSe N 1) 2 B 345, 2021 —2023 4EHIE 458 6197.31 14,70 6382.04 12,701 6494.11 17
g6, FBEEEK 2.37%.
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Bl 5« WA BUN RSO ST FEER SO CRAL: 278D

iE 2021 £ 2022 4 2023 ££
EBIN: EAF b AL R 2969.63 1930.70 1617.88
EEEE NIl EE =N 105.07 62.16 44.46
I A R £ RN 162.86 80.76 86.33
ZERREAT TN 351 3.64 3.42
BURF RS 3368.07 2217.45 1932.16
BURF MRS Fgerh Bl 31.06 3343 36.87
N 98.06 174.28 237.81
M7 BURF & TR SFN 2277.54 2900.26 2921.11
R R 2 T LA g A 0.00 0.00 0.00
AL R 422,57 1056.62 1366.17
BUR RSB B3t 6197.31 6382.04 6494.11
ORERIE: 2021 —2023 4R I E 48 B R B GER M

20212023 4, i 4 BUFHERE SN A0 5108 3368.07 1270 2217.45 /ZTCR1 1932.16 1278, %44 B = Tisp k2 1% |
et HH AR BOAS B A DR R R, BURF BRSO B T RRSE T I o BURF IR GO b H LR ONAR R B v, 2021 —2023 4,
G A R LR 5 BUR PR SN A B ELE 2N 5108 88.17%. 87.07%F1 83.73%. H1F Hith bW N 52 +- 1 it 4% B Ak
By G E B R RS S 2 O TR R, WONAEAEARTREE,  TITH R SR B 44 UM PR SO 7T g HE IR 5 -

2021—2023 4F, JAFEE LI S USRI, 453 5R 2277.54 1270 2900.26 12 7CH1 2921.11 1275, BRI LGN s it
) B B 45
K% 6« WA EUMNTERE G S0 B R B RS M (B 120

B 2021 £ 2022 £ 2023 ££

FESCH: WK 2805.98 2170.02 1623.87

Mo RS 11.92 16.59 16.19

ATIBIB S 15.07 3.46 5.05

BUFEE ST AT 3940.91 3959.36 3649.66

T BUR % B 558 45 32 419.84 483.94 771.30

W H R4 779.83 572.57 497.38

b G 0.10 0.00 0.00

FEREA T LS & T A A 0.00 0.00 64.45

BUFEE S M 5140.68 5015.87 4982.79

LR 1056.62 1366.17 1511.32
GORIRUE: 2021 —2023 4ERE BB 48 S Pk ST R 81

2021—2023 4, JAFEBBUNMEEES TR A TIIEBN R, 50109 3940.91 1476, 3959.36 14701 3649.66 147G, SCH FEE %
DX 5% SCH AN AR BUR P 3 4 Kok I L T S5 M\ 22 HE ST, 30 2 A DX 3 4% S ) = B e op 3 [ A P R LIS 22k
13 A X s T IR S N RS . B IR R LIRS0 A H . AR SEREE, 2023 I E BUN RS FEA LR
151132 427G, BUNTER:S TS Parae 770, TRE R st K.

S, T A R RS LSO N D BSORF P eSO 1) i R BRI, BURF R YN S TR S, RO st T 338
Al REXS I BN AR — R .

(3) ERERAFLEMHERCIHIL

5 %8 A 2B U NI B 28 B N B — R b e/ A . 2021 —2023 4E, JARH B @ AL E TINS5 5 46.78 12
JG 103.12 /2701 174.48 1270, ARG, W EE BARLE AN,
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FRAE (TS 2024 TR PAT B HLAN 2025 FIHE EZ IS, 2024 TR H 24 el R AFLTE YW 4398.9 147,
LGB 2.6%, B2 52 FAERE M RN 246 R 3650 IR LA R G = AT B R 2 S IR 3 s, IR LA R =TRR &,
Al FARHEC 1.8%, 8 — A LTS SCH SEPR 78 11461.0 127T, [RIEEHEK 3.7%; 8 BUM R ST 781K 1856.9 /27T, [F
FERBE 3.9%, FERERHFEMFTIHREEE, L.

(4) FREHE

R ST 2024 FEREPATHON 2025 FREERMED, 2025 4, WA RE HRALTEIWA 4574.9 17T,
FLLIEK: 4.0%, I P gk B, shA S RE AT 4 AANRES 6255.7 1470, 28 —MRAILTEBR LT 10830.6 1470: 4
BEUF MRS TN 2257.1 4278, b sesbih, L05E SN 2478.2 1270, N EIE 47353 1470: SR ERERALEHH
N 9754256, TN Lrpseth g, LAELEEE 67.4 1200, WNETT 164.9 1406 BRI E TR 5162.8 1276, HF B
BN 1772.3 127C

ST, R — AR NOCK DRI, IR RS O EZ A BN, BURPESE GO 32 A b I 1R 22 5)
SO, RRT REAFAE BB

A} == == .
7~ m551ET

2021—2023 5, WEABRHESIERFEEK, THAX GHBFERTT, BFREHSTERATNERE. REEEE. X
BEMBHENRMKMRREFESTR, BEIEEREH LRSI EMRK, KRB —EKIRE TR, BAERZAS
AR, E=BiReJitksE.

77 BT 5255 $1 48

2021—2023 4E, JFI 4 BUR G 5 MBS 1, RIS K 20.15%. Fer, — 6555 5 A 5N 44.02%. 38.17%F1 34.98%,
LIUFRS 7 ELRERRTE, FER 2021—2023 FiM g RATBUN 5 38 L RS BLEE R PRI KA. #E 2024 EK, 1
B B 95 440 21306.1 1270, B EFREK 19.08%, HAETfFS SEHiE—5 ETHE 68.98%.

K3 7 « 2021 —2024 S5 e B BUN 3 55 RAUE 0L CRAL: A270)

HH 2021 £ 2022 £ 2023 £ 2024 &
B 195 R 12395.26 15130.39 17892.79 21306.10
Horp — i s 5456.12 5775.00 6259.71 6609.80
B 5% 6939.14 9355.39 11633.08 14696.30
FORBRIE: 2021 —2023 E 4 28 LA RIRF RN . LTI A 2024 FETEAAATIE B 2025 TR MRS

WE BB ARG, B 2024 )%, W E A AR EFBUT5 5 RB0 7 1818.6 12 70H1 19487.5 147G, 4l 54
BB RS RHN 8.54%F1 91.46%. TR B BUNfR % T EE TR E%.

WEEHRE, HE 2023 FK, MHEEBUFFEHRSEERESEERHTHEE G REMEER . OB, RMKR
B HE R BT ARSI, BUFHARIE T EFH S R BN REHFE, M3 T RAESGERN SRR, FBTER T
BRI R T, KEAEERNENEGTR SRR, AIE— R LR L6 % L.

2021—2023 4=, WHBGH % 5 T e 48 Ho 77 U3 55 IR BUE R 10 K . #0E 2024 42, T FE 48 7 BURF 52 45 BRAUA) 23997.7 4276,
TR B BUR 7 55 438 21306.1 127G T F B BUR AR BB — E Rl 25 A

%% 8 » 2021 —2024 S0 B B BURN 1 S5 BRAUGE O (B LoD

WE 2021 48 2022 4 2023 4 2024 4¢
R 45 B AT 14258.99 16433.99 18046.69 23997.70
Horbre — 5 95 PRAR 6398.53 6741.53 6309.33 6669.30
LI 555 R A 7860.46 9692.46 11737.36 17328.40
BORRUE: 2021 —2023 AL 94 48 MO8 PR RN . KT 2024 FEFUETHAT R BLRI 2025 - FUSL RS K
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75 R R RE 7

2021—2023 4, W EEH LEE M 1124 B 12994.40 1270 12192.77 42751 12457.60 12,75, T BE 48 BURF A5 55 43 0 o5 256 W 3 1)
P ERrL: ETF. 2021 —2023 4E, TR E BUMGR S &40 GDP BIELEFFZE ETF, 510N 21.34%. 24.66%F1 30.26%.

LA UL ENEOURE, R BUN 155 REIRF SR IE I, 25 18 B R 4 A9 A R SR JI AR, RRATS A — s IR Bt =31,
RS ARG, TR TI Rk -

. KEARIS

FHBRANF EE BURF R S TRE AT EE, R EBUFHEEE SR A THAIBUR 2R S BN B 732 3 50 i AR IR AR
7, BB A g R ARAL -

A HA TR

2025 VA 48 BURF FR R ST T I 25 (LD —2025 S530 B 4 BUR & i g5 CHIUHED (BURERR “ARBAMII” ) RAT LT 241.11
256, WIBR 30 4, BEHAFEBMEMRS . EARMNEHE, RPFIRELEMNE—R, BI— RS,

AHETUEIREE H S H7

A HG TGN N 0] 7 48 BURFPE 3 & TR AT & 3, 2023 4, 1 Fd 44 BUR TEIE SN & THRTBUR T 3E S U B2 7 o 1932.16 14
TEHT 6494.11 12,70, FFASHAGR IR FE A5 H00 7m)0N 8.01 /51 26.93 % o Ji] B 48 BURF 4 3 S e N & 1 FITEURF 14 3 4 e N st 6 A B £
AR A IR = .

TR, WG 5E 4 BURF I & TR AT 2], T 48 BURF P 3 S WRON & T RN IEURF M 38 SN S 55 A B 453 T A
FEFREEIRE, RIS G EIE i RS AR .

I\, TR R

TR MR LT WG BURRELKF R T7 65 55 SR 00 U A GRUEE RE ) IR & 1FAS, BRE BHERRE 2025 4R A
BUF AR L T (F0D —2025 SR M E BUN L 0U60F (U fIfE %8 AAA.

2 HITERE W 1= A IS A THBUR RS SN A T+ B 2RI
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
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