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—. EFER

WEEE, IR IR, MCTREPRE. PR, AREZEL LR, JeFEEL LT, PEERGE, mimwidt. WAt
REEFBX 5 h X 458, RREARETE. ERRALIRAI, R “—H—i" WEERICR, KAMRHRE,
REEBBRNSEEERAMAR. YR, FEERF L, FE M., +EEMl” 2R, WEEEHR 167 BFFAE, &
LEEHERN 1.7%, WATERRME b, . BT M. KR40, WML, KILES REXHTESME, SRR
AP, Pargaf bl ath, 28R, i Rz A4 5 AR 55.7%H 44.3%. FEEE FHEMRM. V&, B, A
AR, ¥z, BE. EDE. SE. P, . <M. S0E. BE. 3. = 17 Mg, 1| M EE TR
. 20 MR, 82 MHEE LI 54 MATHEX, AL AFMTT. BE 2024 FJE, WEEEEHEEND 9785 HA, FHEN D
1h# 59.22%.

2022—2024 £E, W FELITIIERFEK, XA B EH5 5N 58220.13 1276, 59132.39 1Z.76H1 63589.99 12.7T.
WA NRBUFSEHL: RGEFBIM TR X KR 22 5. BUEAS: BEBicxlT, HKEY.

% M4 5T FNBURINE 73t

2025 4 BN Qs E RAF AL, T/ MM RR. ENBEOARTE LS REF TIESWM 4 ABUE RSO, &
WG MRS, REREMIEMAIEASE, LRI “RHR ", HRE R ARG 2 ST o RER S I OCHLR,
IR IR R, IS RATIRRE . SR EE KK REFTTR.

2025 4F B4, WA RGO EMBOR B RA S BRAEMREE . HOWSeiE O, diafkias mg.
B H SRR, B RAETIELEE T A4S, (B ZFRZBR PR atEs . Tk i By RS, Z3rEKah g &
WA FRAETTH, 5 A 7 HRATE=MRPRE KA — W7 SRSTFBORE, RIEER S 8RR mBGsR TR, 613l
iz TR AFa st 6 A, RATITWRBIH EER AT A & IF el 1.4 T34 70 K7 [l 4 1F

THAE, EERRA 5 ERAHEETIR B, B RS2 M. MEERETHE, = WEELFHERR - FE A e
V&, MAATTEAERNRE, EUrEKHERFEERE I E BRI . FTHE, EWBERECRRERHET AR, “RNE”
TAE, RREFEIETNA, R MBHCRYEFRE L TR, PR B0V —ERE 0, FRSHIAME TR 24
e

SRR B MA G BRI BE AT (MU E RS (2025 4F E2pAERO).

= XEEFED

Bl =% maa

AR ERIRER. ZEXAL. A RHGMREL K A RIS . IEER, MMMEBBGLREERX . FRRH E X
HECBHRTEX. FE GUrE) B 5 5 R0 X 55 E S AR SR S VE 10 R, TR 8 B M AR R B A X Tl K4
XHKE GHFFREMAMTHAE, REHMARSEEFRHE—DNE, KIREFEKAFTRAE.

AT RE PR BT, EKES XA T3 LR, AR “Wr .

WA ZAXMRAAE, REEARRA., ERA LM EZEERA. RIF QTEE “+H0H” RRLGEE SRR
AATERBIKY, “+=3" B, AR AR RN S 5 2R A T B AR ST E R R Y@ TEAR A, 228 X A3
BN, REBIRAE R, M ERRMELEE S BAR AR A TIRIE, FNHAE E B % SOE MAEES: 4 SRR
X “WHE—" , RAZEMEETRENEME—RENT, “SOR. Ts” PRI E PR EEREIET. K. B EeEMsE
A SEAR AR HA XA LR & A TBAR A T e B 58, BELGER . TBRASHIEE] 114N 124 LREIBEME T, “K+
H” GEBMBEEATER, “R” FHEEKMEMEARER, “PUNFR" LRk M ML RE LB B “—IR=3"
MR, AR A T 5 A FRE AR, BE 2024 K, WA SH mEAKBE R 8962.30 AR, Framekil. Hlig.
T DR80T R X SEIL 20 DA LA BRI TE, 2024 4F A8 TR A e B 12862.64 120~ B, R HUIEK 5.1%, iRk 2180 A ¥4 & 1956.56
fENAE, R 12.2%. SRS T, LM AT, SEIARK 5 NABEHRKE 4.1 A D 30.0%0 25 S8, 2% 3

P - 5 RITR & I 3



HSRETSRHERAE

China Lianhe Credit Rating Co.,Ltd.

AR HRIRE 7.6 CAOR 56.0%MEF S8, M2 MIRERRE 123 ZAOH 90.0%ME5 B, ZBIRAZTKEH
T, MM ETTLR A LRI X PRV EMAEE, B E R E S 2B 60.0%0L L. “+IUFH” HilE, Mgy 4E it
TP 9400 1476, FEAR “143+4+N” BINLGEEERAER, “RHI+N” FHREEBMBELTVK, 4HE308
W FAEIR 30 T AR E.

A RREREZEWNY P RFEREMT L RE, 7 EESELFEAE2ER S L. RIBREE A RBUTMG#ERE S, W
LH ORI T 144 T, SEHRFEEEOTF 110 B, SIFRFIAGT Fh 93 . Kb, RBTF=RTEPNE. £, 8. R “I
RERBT =" URRAT. 3 WAFL. &A. BEE. KEKE. AR “CRESEY = . EOERREHENY F=EE
, REBEHREEERESEEMME 125, BEE=00E 33 F. WEE THEMRE. &)1, Wb, HEaadaaR <+
E&W” “HEEH” PERAWZE” M PEERZE. o, WEERERRFELEREE, RREZERNERKEZ—,
R IR LB AT IR BAAMBRMX, AR IR R R E, RO, St — SRR IR &, AR
JE & BHRE. SRIR R Rk S R 1), $R AR IR AL REAN BB IR 2 &K, WA ARBUFFIRH T (S FORALRER B U5 e & 1)
LHREIY GRBIR (2022) 96 5), BARZERAF) “+IUH” K, 28 RERBET F S EHUEM, HRIEF RN
FEH, BREFEREIEE | 2Ll AW RRRERE AN . HRE KT SSIIA RE R 4L IR SLREUR IR IR . 2024 4F 6
Hy NEMTESESE R g B 5B T AU LS BB noE S B REIRS R R E A BRI R A i B SRREE, IRIEE A
IR AHRSUAFRUE , TR BARRIRT RAT T CORT#t— BRI 7= R IR B S A R @ A0 (R B AR T (2024) 2 B),
BT RIV AT = R GRIERL Sy, Ry s R R R .

TR P S SCAIE A, TRIERIEEE, VB, P P, 2B, FERH. AL IRE. ERHEE SN E I R IR A3
Arbls Eil. ERN-BEL. RE LSRR AR 44, B, L& E SR AR 15 4, KR 10 %8 St i 2 [
17/, EEBEsLE. 2 R . EEELSEERT AR 3 4, mEAREEMAHEERSEARARIX 13 4. BE 2024 FK,
WA A FiRitRX 815 %K, Hep 4A UL LilliEsX 270 &K, 2024 F2B AR R E KRR 10 LK, TR ERNE
KRR T TG

MEERREADKE, HaHREERE, HATHENEKR. BE 2024 K, WEELEHEAD 9785 AN, HLLEHE
36, AURTFIREMILARE. WrEEHEENOBEARZREK, 2024 KN 59.22%, HXFEEBEMLE (67%) kT
KT, IR R R 25 (R K

B xE2xsmkE

MEELFERRRK, 2022—2024 FHXE SEMBEFEINK, SUHERFERT; TILASFRERT, = LREH
MR EENS R, Be RSO, RSB AR S TR R R O RME Tl .

TR ETHARIRK, 20222024 FLUFFMBUFLEIAK, SUFHFFLIRT, 2022 F2FHHEHESZE A IL T A 455 R 3R B
RIMLE, 2023 FLBEFRAELTIBEIREY, SUFHEEFET, 2024 SR EESFEE—SRA . 270 E, 2024 4, W
FEE— I INE 5491.40 1278, [RGB 3.3%; 5B/~ hn{E 24346.17 1275, FEIEK 6.8%; 55 ==k hn{ 33752.42 12
TG, [ 4.1%. 2025 4F L2 4E, R4 SEUUh X AL 7= S E 31683.80 12.7C, &AM, FEEK 5.7%, mT4E 0.4 4
B R FH, £EMELLET WIS INE R K 8.4%, [ R =R RIEK 5.1%, FELFERGEGT2E, ZFEiTR
Friarh [ ir R RS

B 1+ 2022—2024 £ % 2025 4 1—6 Hin 4 E RS AR E 28k

2022 4 2023 4 1 2024 4 i 20254 1—6 A
WX A= Bl (26 ‘ 58220.13 59132.39: 63589.99 31683.80
M2 AR (%) 24 4.1 5.1 57
NI AR B (6D 58942 60073 64888 /
SO b TARBE R (%) | 51| 50 8. 84
WE G BBt CREARD Bl (%) j 6.7 21| 7.0 5.1
L2 B A S (270D j 2440741 26004.45 27596.69 14201.55
HE R (28D 8524.14 8107.88 8201.71 /
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38484 40234 | 42027 /

SRR R LRI (6D 1

1

|
ARSI (FE) } 18697 20053 21330 /
WAAENDIRBULE (%) | 57.07 58.08 59.22 f
=R/ A 1] 9.8:38.0:52.1 9.1:37.5:53.4 8.6:38.3:53.1 /
e (R A I
VORI AR DS 2 L1415 2024, 20222024 (T THEEERTH FRE Ze RS ART 1AL 2025 41 F1H A0 4 1 2R e fr il il S8

I ]

AR, TMEE G — RIESIA T R R E R ROBCEEN, ¥R RE. MBI A RS Rk R 5K E
PG BURF R TRl ST, NEFHERMP A S O0E TR, 2022—2024 4F, WA WEWEITRE, H—
Pk ELHRRSE R B, =R EE M B 9.8:38.0:52.1 EEA 8.6:38.3:53.1.

MEERRERLKY, REEFEEE SHEEMA. 2024 F, TREGESE RRBOEIEINE R HEK 3.6%, Hsh&airil
K04 NES S MEEEAPHERREE L1 2wl E, MEAESE3 4, &8 RiTEAEAEREIL 9100 6. 2024 4,
RS E EER AT EIL 1343.87 127, FHIGK 1.4%, HELL/\FFRUEE 1300 2T L, AMREBEZREZERET “Eiea” 1
Fo #R9E CRImASaaRERIEF TR, WRERBIREH] M. PSS WRH G RERH & A S8k 7,
BRI E TR, B 2025 4, B LR FEGE SRSk IA R 1000 KEA L, BETLAELN 2 K. B4
10 %, il bk s XA L.

TR, s TR 4, RRE&, fliEbABREAESE S . PIEHHBXEE | . EEK, WEE TR E
RIEHRFIEA, RN SRS G, HARSKBOE, Ntk 12 A E APV R. H&4HiE. . Jivk, BrEE.
R LB ARESF, 2020—2024 4 FEE EFFEIMEFEIDK 7.2%, & T 28R L T8 g 4 114
W22 MNES M. 2024 5, T, BHEAGFVEFRM, 2RSSV INMER LI 6.7%, HEEE 2023 0tk 5.2 4
20 5 TR B 2P R B BN BE RSN, 2020 —2024 4F 4574 HRIE 37 4 7= A b AR AR A b TV 38 0 48 43 551 4E 35 384K 8.9%
M 13.0%, 45T 28 A AL TV InEFEH18E 3.9 A 8.0 NE D . WEESIAFMBEE LI, MR &R
WX SIE , BB L TR, 2024 44 “7+28+N” B A EERHE LA E Tk in{E R LK 9.5%, T 24
BEULE TV INE 1.4 DNE S, SHAEEMEE L E TS KA TR IL 72.4%. Ho, bk SErsE. BaeliREr- L. Bk
FRERL AR g 43 51 F B3 71.3%. 46.1%. 29.5%.

TR 5= &5 LU IRFFTE 49.0% A £, REFHEKIFZERSHE. M+ /URRK, WrEMAHNE T (R& RS
A A M A BB TUT I T R (2016—2018)) (AR “+=H" BAURS R IR (RIFGE #E— 54 KAFA 245 B 2%
FREE BN R /5Ly & (2018—2020 )Y CIRARS LT E R e TEERIEIEY PARRNES. RERTRE. Y5 B m U,
RFPR MR, KICERTE . B AT WTHES) IR S LR TG R . 2018—2024 48, JT RS ARS8 & i 23586.0 27014
MNZE 3375242 {270, MNABFEEHE, =R S bl 2012 £/ 12.4:51.9:35.7 AR 2024 “E (1) 8.6:38.3:53.1, 7ok 4544
CTE=—7 A =7 RREEE, SEREINEELE T 2018 FBIEE N, KA RAN R Y EREFE —KE. 7
NGB A RIES, IR 25 bt A vl i 4 i s 98 P4 85 T 1), R i A BB AR b AR 2 B A HEBDE

Bt

TR PR BRI TN ), Hh TR PEg . BEKE, 2022—2024 48, WFAEBEER>™/E (RAERS, T
) HEDAN 6.7%. 2.1%F 7.0%. 2024 £, H7F, BT R LEK 3.2%, 5= REFEEK 21.7%, H=
AR R T FE 0.2%. 2024 4F, JAREE A4 11318 ML oK LA LI H A4 SE I R R LK 7.6%, hush&BRIEK 4.9 4085
A, WAEBEEIEK I TIIREIE 70.0%. 2024 4, WEI “7+28+N” H AR [ LG K 25.7%, HEE L IR 12.7 4
B M, NEhEBREEK 7.0 MES . FE, 2RESMEIREREK 3.7%, HPHERERGK 8.8%, K0, HEEAM
NS B AR R LK 12.1%, RAEFMERIE R B P& .

¥ B Bt O

RN R LTSN 5 — FEHS) /). 2022—2024 4F, W EEH2TH R EE SHUGED N 0.1%. 6.5%F1 6.1%. 32
AFETARER, 2022 4, TREGEH S TTIAESNECR, (B4 2 MR8 DR = T2 K (-02%). 2022—2024 4F, 7
FE BRI, 1358 5.3%. 6.1%1 5.4%, 2024 SEI R E R A AT LRI N 31552 7. HAP, sz
R SZRRISN 42027 76, [FIHGIEK 4.5%; KA ERASR SRR 21330 76, I 6.4%, HEETHMEER 1.9 M85 5,
2 RR A SR A S 1.97, HE4EF /D 0.04, 382 ZBHE—545/N.
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TR XS 5A G AEAR RSN, 2022—2024 4, WFGA Akt DB E 5508 8524.14 1276 8107.88 1Z.76H1 8201.71 27T,
HHE T 4.4%. -3.8%F1 1.2%. 2022 4F, T[Fg24HEE RGN PG se 8 2023 4, JRg4 HEH DS/ MEBET; 2024 4, RS
BHNRH DA B4, FIHIEK 1.2%, HA, HO5227.00 256 FRHTRE 1.0%, #02974.71 1276 FHIEK 5.2%. R
HVRBK AR A e AL, Hd “—a— B IR E R D SRR R, ST E £ Tk,

(X35 & ALIRIE

FRE SRET BARE, SRERRGAEINK, HABORTAS| SIEMRERIE, ERXRIE. B RGOS &8
SRS BT

RAEH E A RAR T E T RATK) (MRAE ERBETIRG (2025)), 2024 4, WEHSRIBTAATRE, SMEERSIH
m, IR SEARZ G R A — PR T

AT T, 2024 SFR, ARG E HAT WS R B 7= S SRR L 2 K 6.4%. 6.7%, 4278 & RIWIAG AR 41 T & T 77
FARE10.9 JLTT, R 8.8%, AHMTI&TGEKARH 8.9 1476, FLHEK 6.8%. 2024 4, TG Sl FFE K MRIE . B
ATURAN IS IRNT JJ BERFERIN K, 2024 4E 5K, T 7 44 g b BY i R AR LUK 3.5%, S, R A0 55 B8 s 4 BY s SR 5 1
LB GEIR. BB RKFIRLLS HIEK 20.9%. 13.5%; EIFAHRFTHET T, SN LENML RESFHEG
AL, B NG RAREIGE S T S WRKIEE 7.5 NE D R FIURFIZRT, 7173 2 40 T EE AL 225K ek
B, 2024 4F 12 A, WEEEPTRA 12— BAZZMBCE AR . KEFE R IMACEFSRI R RS 5 TR 0.29 4~ 0.7 MES A
WOR AN SER AL F R 3.34%, FILLTFFE 0.8 NED AL A GFLORHE. 2024 F, WRIA AR T &5E kR
T 3000 1270, LG 40.6%, 248 5500 Rk RAEBEBEARTWLS, FEEK 9.9%.

WA ITH, 2024 4, FFEERRQITOR AL, AT EM®. 2024 K, WMRAIA | KIEANEHFA
"y 2 FIEAWAT, FANSEKHBERN: WREIA ARETAR 111 %K, SHERT 1.4 5255, FHHE 123 4255, &f
ERFH T ESE T LEKT: RELS R R 7.9%, RIHREE R SR LK 8.4%.

SRR T, 2024 4, TRGE SRR IR B Rt 1.2 J542 T, RN 569 1276, Hrh, XSLRL RIS THE
FIIN 5602 12,76, IEEmANEHERTE 1072 1276, RAMRTEIEIN 353 1270, HOFBUFHRFHSEELEE 3403 1270, 2024 5K, WrEH
BRAT 18] T 3 A S b A M 7 55 b 55 T B ARBE LK 12.5%, MUETRE I, 2024 F RibRATMACEHRI RN 2.77%, @b A [F E
T 129 MES R, REIERETHEMSTY&E T LE.

HERERBERTTH, WHEE MRS AKFREERTT. 2024 K, 3£ 198 FIEANMBAIEE KRR, RGE &M FFLERT
N 56.2 TI P HIBURAE EREIAAAME, BASHSES, (R RLAE EAEREBIAEILE. 2024 5, £HFER
HERR A 8 NSRS R TEIX, MR T “REASCZRA 7 5 EEINFIEN ST RS AEFINE ;28 SR ST I ik R TR 28 A
it L4 R 54270, EZMRSSRAEEHER, SO RS AR R .

HR% R

EHIRE, WRHE 2025 ENEE ANRBUF L/EHRS, 2025 S rE4 X A M= BE TG 5.5%L 4, FUE L Tk hnE
MK 7.0%A 4, [EE B RR UK 7.0% A4, a7 5 EE BT K 6.0%4L A, S OFfP3RR, —RALTHEIK
AT 4.0%4A 4, SRETHIE L 110 T AL L, J&RIEHRNFRIE 2.0% 4L 4, BRI IEKMEFIMK R L, Rersaites
Fase, B4 REREFET R “HIE” % Hix.

FRWRE, RIE 2021 4F 4 A ARBUFEIAR (RS BRAF M ZRE I LFEMMM O =T a5 B 5
NELY, UL W, R A I E SRR AR (R AR X WEAD . B BRI AR A LR AN R O B R R = K g
P8, ZIUBERNET 6 RE BB I BN RS R I, SR E Py KT AN GEE E Py E PR XA RO Th R AL FF G2 4R T, Pk ik R &
fifhy BRAEEREHE . T RCEE R A S B KRG EhiFERIER, 1477 N DR EUREAA 2 RHRDS 48 10 A T i I RrEROR, #t
OB B URAHT 5] B TR R BN REFF SR, KR LR P IR AR IE B SR A S B E R RS B, R AN R
BRI AN IR ARG, LR RSO L (3 S BER R I BRI B, (RN A TRk B s iE
FEMRE, SRR EFZITHANK. RN, WREERBEATHEATT) B LLERSR Y, ANSEELFHRIREx %R, Bl
LTOILAS & LU, BERTSCERE AR, IR, RALRA KRR, HaFWRBAST ), RIRIMELREE,
LIRS E A5
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China Lianhe Credit Rating Co. Ltd.

LrEBISNRIE AR R, WA BRI R RS R R AR, TR 2035 FREARE A @mE. — i,
—AKE" WA E IR, T B, R RE 2035 FES BT, RERRERRE. WARLR. mAGHE
B, A% “+NE" HRAFitEKREZEBF.

M. BUATIRIEZKF

R, WREE BREIRBUN B BB, @ETBOSRNN, TEBUFTERN, REBESREKT, EBUREEAT. K
BT SRR WS B EAMBUR A5 55 B B % 07 T EE — 2 B3

BUF (S BAFFHTE, 2024 4, WrgE ARBIFRESEE S THEMELSEFRGE, K “Pil” “WE”. ERASE. kA
FEHEEBAM, FEBURATIEGEREAT, REAFHLAN.. FEEE. BEFHEE. ARTURSEER, 2024 £424
B 2R3 o TR X 3 VIS 453 A R A 5 A BURTAS RO 300 3%k IREIEATF AT, KBRS S AT i MRS, #H—P5nE
IS FFBEBEBIHLM], SR E PR . R . 2024 FAR B PATEWLILBIBUNTE B ATFRIE 64167 T, 7345 63998
T (& LF AR 1769 T, 1A% 99.7%. FEERAHE, FFEE N REBURT ESE R E R TEFMLSBEARENA, Rk
EEERE, AR “REZF” “@BUMNR— R T RS RN L LA FREEHEREBURT Ik £ 20 40 8 SRR I 3 &
WETRERE0E, WSMITF B BUT MBS HEAEEEETE, RITREBUFMES 3451 FiIR. BUEHEAE 14908 MK,
EIEEEHE 99.6%. JENEBUN AR 24 #1, &I 37 Fit.

BCEFFIT T, WA B AN =TS SRR TR, ARENERA G BRAHR . WRREERFRAR. $i&
iz G SEHGRAFTERK AN, HIFME. BT EE. EVEHSEE TR EEAM S, BAmEReEe
EE—T7M. 2024 5, WREBCEFBORMIER, EERIA: F—, BEOSEEEAME SRR, B8 Bk 5™
K 8.9%. WIRIAIEK 34.4%, EiEEEMAW “FE” 3 $2, HEREREEFRBRLEKBUREH, 28023k
NN AN TR P AR, 28 EMAIE 11278 57, RIAREEK 10.5%; H£=, BERARGEEIESCERERL, BFBUTM
REW, 17 T “EAIPR— R ELRIZIT, 197 TR “RIER 707 5 S0, FBHNMIZES OR 240 /N BE S AU v Hh s
Ji, EBHNALIS B ST ek B SR 80 ML, KM NAE A ER Y [ PRUPEC R IBAR A ARSI B, BRI RGO X AN E R A Bz i sE 4
Hty, FERPES) RIFFFAT 1.3 735 BN, BRRBXFika 2.3 H%K, FHO%L8M 1.3 K. 2025 4, WEEEERN
JEHERNIR B IRECE MR KRG IR E s, SRR, IR — IR E TR B i

SIHRM T, AR, T RIE R S RN TR, SSRGS TS, TR CHETERKRT T MARFIRNE, 2024 4
RERFR 1344 107, S 8 FFELE 1300 127 AL, BHbTAES: 4 053 RHl 170 . FEsusssseRE 550 75
B, KA TR 833 A, BREKEBMRWLEE RS0 286 4. Rl ERIARRF R 15 4> A @R R
9 BERGRF AL 122 K, BERREER 203 AR KERS 27.5 AK. RUWHSWRSHLA 12.7 4. &K
B R R 94%, HBURRIN AR 6842 A B KITERABHA LA K 6.4%, BAERRBAIEK 6.9%. 2025 4,
B AR U TR R ST = RS T2 S 2 AR TARAI SR RFFEIGCTRE, 76 SRR PR BRIV IRE o

W 55 T TR, 7 R R BU A BUE B AN T SE R . ETUSE I, WRAHIE TR T (EE A RBURFR T #— SR
SR ER A B S Y SR R L) SO, WBUR TS BEEAT T ANVE, BERSCHBUR ST Sl D6 o5 20 ) B B SR AL TUSEANAT
I, BiaBOEeT MRS, 1R TR EE BB . B SR, WREAE AT (e ARBUFR TR
S TR DS A W OB e G S (P B N ) S5 30, IO e O Ge S5 A P AT T T, BESREST S AR L TSP LA, St
XHEFBREeHEES, BUBEVBHFERESSTHZHAFES AU, HEEREBATIHMH.

BURF53 55 BT T » 30 7 48 W IBUT AR S [ 55 B B0 B A b SR R AR BESK, ol T 3 BURFE B 55 T E |, AT T iS5k
(R s ZEARANGE IR BE s 7 7 4 0 50 T ELBURF R T A3 X BURTPE 5 55- 8 BR AN AN (.55 0 S B BRI L o SRR, AT T 4 S Ja il 5
TRT CUraE AN RBUFRTINGRBUR G5 8 BB ILY A0 G re & A RBUIT A T 56T B[R] 48 BUR 167 55 XU R 3 A B 75
RV 3, IBURFTSE BT T, FRESTE R BUFEGREAN, Z 37 RS AIE R0 B J5 2/ % 7
R, P AR EUR 57 55 R o

BAE, WA ST EANEE, I REUTZA A R AT, BUR G35 RS BrER gt T R,

WU AR SCHGBAT AT AUF G AL S BT AR AR e
—— ERITRIRS | 7

- A

SIS oo

e

=y



BERETGERNBRAE

China Lianhe Credit Rating Co.,Ltd.

F. MEEES

2022—2024 £, WA MBUNRREERK, —BAFETEBN BT 5 B, SRR BB i 2] 7 E 2 RIS
F. FI, WEE—RALTEBNEGTEIHEE, BNFRESF: REHRABIBNBIR A HEEIEE, KT BRI R
BIFFSIBEIRK: BUFHEE SN A 752 EA L E AU LB T BRI TT, RRTTREFAE —EW3h.

BY k)

HAarEsEiThR, 4 (BRK. BT, . & 82 5 QAT80AS], BTEXSET “—RBUF—LTE” , RN, &
R O B e AT T A B ki) o (TRAREI) 0 7 o A 75 T BRSBTS 5 R I OIS T B R BURT B 1, B
HEBUF AU T R BRE, W8 EE, HAEMBIE. RE. BB, FOE M8, REWE. fSERETm, bagy
BE N BB — RIS, WOy BUF TR, B B A AR .

H SR 59T B A R 4

th S IR R AR BRI 3 BL 1994 SF-S24T 1 20 Bl W B BRAA R 9 ik, L BB A TSR R 5 17715 60%: 40%IH)
LBl %, EBUlE S ER R SHT7H% 50%: 50%H ELFI 9 .

FHEE 5 TE&HERARIS

TR R TR 17 M. 1 AMEEE T 20 MEET. 82 NEM 54 AEEX . FREEAERBUT, X T RBUTAEE
58 A A OIS IR T RE T

2021 4F 9 H, WA ANRBURFENR (T ENRIRMAE 517 B I BRG] 07 SER@ A (R (2021) 28 5), H 2022 4F 1 A
1 B2, e ERSit (RE 5T 2 BRI SETT R) (BUREIFR “ (r%) 7 ). R4 (R BENE, AVEREEEN
TG 24 AN RZE2E 102 MR (), 8 (W) BB A W E G E, BN LX) o R A0 550428 8 R =
AR, TRABS5LE; B (1) EENA 7 AEG RN BESCIH 5HE, HEARSE (W) 448, WRAHAKE; Xt
BCEETY RO e RE , IR ORAE B ) SR U A s R e 24

MFEEHERANTRRR, (TR TR TR BRPRIBERERASS, K& S T RIAE R E e BN 2 LI
JEM BRI TR B TR AR RN E S5 S 3 2 BB BT o ARYE R A BB ER, B S i B AL
AL FFRBL A AFTRBUNE 53 R 20%, AT BUNE 253 B 15%. 8 208153 B A B0 N G S T AR 28 BT S 5 73

HBAT B

THATEER KRR EGEENES. &5, ERMERESRBERSFAERK, aREMIRME, ML FEIREF
REUFEA IR . 2022—2024 4E, W FEE — B A FE TR A _EZ AN 435 5691.54 1270 5970.47 12,760 5942.33
1255, EFANBHSNFIAEIR K BLEhit i, WA &AM R EE .

BAAE, WREEERNERBUN, EEIPIEHN P RBUR SR EARK, 0T KIS MY BON IR T B 2R

b 75 A B 3 1 0R

TR A M EORN R K, 2022—2024 4F, ARG 20 B SEHUY BOKON St 19732.80 1476 20559.41 127640 22285.97 4275, 4
WE AWK 6.27%. H, —RAIEFREICN S SR 67.14%. 67.56%F1 62.03%, X F5 44 MBI N Fa 2 e 3] T K
{REEEF

B % 2+ 2022—2024 4EA Fg A M EUSC AR RSO (B {Z0)

mH j' 2022 4 2023 4E l 2024 £
—IRAIEEN AT 13247.64 | 13890.82 13824.70
BURFERE SN S 6382.04 6494.11 | 8164.14
[ 45 AL E IS 103.12 ; 174.48 1 297.13
BB B 1973280 20559.41 22285.97

GERRIIE: 2022 —2024 4E LTI AT K BRI G RS

o ——— — ERPREE | 8
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4, WA —BALTFRAN BITHEIEK, FHEEMK 2.15%. WEE—BRA TR ST LBk

A B, B — R BRSO AR RSN AL B — e A SR TR & 1 9 88 = R

Bz 3.

Bbokn
Jerp: AL
ez
NEEE
I b BB
bR B
BB
FEBIN
Herp: BN
AT BN
RIPZION
AT (B AL
—RAFTEBN AT
AN
Jerpre GRITEN
— IR RS SN
LI S ENLION
M7 BURF— S
FFEAOTE R — MR L ARai R

LAEgE A

LN

) TSR T 2
EEUANIEEZEACTION
—RAFEBEBN Bt

R 3 P [ RS RN N s L KR [N S

X

]

A — A3k

PR A 2022—2024 RIS 1A T LA ARG
2022—2024 4, WFEH A0 ERA BN RSG5 — AR A FETRSON ST ELE LR ETE 40.00%8h b EZAMIR
— AR ST AT B LU B AR FFAE 85.00% LA 1, B&Al I RiGMHR. BSR4 € B R &R AR AT gt e, HIkE

1 EZ AN BRI

T S R E RS (A {27T0)

2022 4

2590.47

810.50
343.12

98.11

158.10 |

21421 |

312.15

1659.88

429.14

24391

148.12

513.58

4250.35

5691.54

405.70

4993.10

292.74

1125.04

0.39

1061.20

757.68

360.93

0.00

13247.64

2855.48 2736.28
122021 116733
344.36 357.86
99,68 9775
166.04 160.54
157.25 12378
251.01 183.69
1662.62 1656.38
398.64 319.94
218.37 187.81
201.97 226.01
560.06 ‘ 652.58
4518.10 | 4392.67
5970.47 5942.33
405.70 405.70
527430 | 5127.29
290.48 | 409.35
1162.24 758.32
0.39 37.69
1109.29 1231.72
733.26 1036.04
397.07 42531
0.00 0.62
13890.82 13824.70

2022—2024 4, WFEE—BAFLTHWNE 574 4250.35 1276, 4518.10 1276H0 4392.67 12,76, FEIHEHK 1.66%.
FE— RAFETE BN AT BN 93, 2022 —2024 FERBBBN ST 528 2590.47 1276 2855.48 4.76HN 2736.28 12,76, &ty
— A FTAENN AR ELE 2 5028 60.95%. 63.20%F 62.29%, — AT R ER L. WBRIRE, Wi E B+
HEBL TR & ELEGE, 2024 F R =TEF & EE 7 42.66%. 13.08%H1 6.71%. 2022—2024 4, F[FE4 AERIIL
A — A SETRE NN A ELE 2514 39.05%. 36.80%F1 37.71%, AEBIS N LAE SN E A %I CF ) A 2 AR N E.

2022—2024 £, ARG M5 BUF— AL SN T BE, 43308 1125.04 1276 1162.24 AZTEHN 758.32 1276 T BUR— {5
SN — A FETRE N B TR E B 7T .

HiERE S = | 9
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4, TFGE —MAFETE ST AR, 20518 10646.75 1476 11052.54 /2. J6H1 11464.16 1276, [FIHH, TR
AR I 45 2543 )9 39.92%. 40.88%A1 38.32%, TAINE A RESHET. HRE LM IRSTH ., AT LT A e T 5
SMERTETHERRE, MEE—RAFETE L H ST 5B BT S .

B 4« WFgE—RA TR S Bt EEMRER (R 4T

2024 ¢

FEIH: ARSI 1094.67 1162.92 \ 1096.03

BE 1895.57 1993.35 1 2059.66

k2 {5 1791.76 193218 2011.73

TGRS 1161.28 1140.93 1109.37

R X 865.99 978.56 995.25

BRI 111048 1059.78 1204.60

A IEH S 416.62 347.81 350.55

A RS 284.64 325.65 314.85

—RAFTE ST AT » 10646.75 11052.54 11464.16

e fi S | 100.11 98.64 98.75

B 151.08 217.73 292.82

H T BURF — AR 5 9578 45 52 807.44 795.25 476.18

I 001 004 0.04

ST R P A 432.63 45730 | 398.74

T — R4 039 3769 1243

FRAFETE S H AT 12138.35 12659.10 12743.04

TRAEE R 1109.29 123172 | 1081.65
VERLRIT: 20222024 1 0EM T A R AT G R AN

2022—2024 £, JWHEE—BALTIHE L HE TR — AR HE . RS A (@R YIRS B AT & s
9 55.82%. 56.36%H1 54.75%, MAEG BT, BLA, WA — AT SCH RN 2 X KWK 2SS A5 IR
SEAFUBIAIROR, A B SR AR, AARE— R RIT R T IR SR,

BARE, TWEE — A ETE RN & shis &, W E B s 7 BB REER; R E RS T b B
HIBR K, ST i rgE ST AR K, — ARG S L RAE S AT, REMSGE RA N EREK.

(2) BUFHESTEBCENR

TR 32 2 e N BT 22 AT T 48 T BSOS N () R B AE R 4, 2022 —2024 SEHUAE 45119 6382.04 4275 6494.11 AZTCHN 8164.14 12,
I6, EHEEHK 13.10%.

Bl 5« A BUFEE SR ST EEM RS CRAL: 270

TN s AT L H A A H RN 1930.70 | 1617.88 ‘ 1478.23
BRI SIEHE S N 62.16 44.46 | 33.77

T A B PCES BN 80.76 86.33 75.03

ZERAT PN 3.64 3.42 3.02

B SR AT | 221745 1932.16 | 1858.23
B G AN " 33.43 36.87 ‘ 378.58
N BE 4 174.28 237.81 ; 346.76
HuJTBURF & IR SN | 2900.26 2921.11 4004.80
4#&1%%"31111%%! R EPS 0.00 0.00 : 64.45

~~~~~~~~~~~~~~~~ e ERPAEE | 10
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LRSS 1 1056.62 1366.17 | 1511.32
B RS SN M ; 6382.04 6494.11 8164.14

SERLAGIE: 2022—2024 AEIEI A R TT M FT AL et

2022—2024 4, o B H BUN HEEE SN AT 5008 2217.45 147G 1932.16 12 76H0 1858.23 1270, 24248 R b=l K E 218 .
b AL E A R A R R R0, BURF RSN A THRAEE T M. BURF MRS IS BT L AN IR ISFR RE i, 2022—2024
4, EA L AU RN S BUF RSN AR EEE 258 87.07%. 83.73%F1 79.55%. T Lt kYN 52 b ik 4 J
iEEGL. B e E B R BOR RS2 T E R, WNGFERTE M, TR R 54 BUT 42 £ N AT e H I .

2022—2024 4, ARG HF BURFE U S IRNFFEEK, 25028 2900.26 1278 2921.11 {Z76H1 4004.80 1278, RBUFHE S
N S R B A AR 4

B2 6 « 0T P B BUM 25 4 3 H STk E RS CBRAL: 1270)

B S £ 2 S i 2170.02§ 1623.87 2007.67

2 (PR 1659 16.19

it pa 3.46 5.05 23192
BUN RS AT 3959.36 3649.66 3689.41
i J5 BURF & 005 5538 AT i 483.94 771.30 2251.43
WG 57257 497.38 562.14
L fit 23 0.00 0.00 0.00
LA S TR | 0,00 64.45 241
BUN 5 45 ‘ 5015.87 4982.79 6525.40
RSP 1366.17 1511.32 1638.74
T 1,202 40500 1 9 A AR PERE @ G R (Rl 0, NRIT] o (O 2.2024 AR SOREAR I B, 1AL 2024 i S RS ATIUA 1] A

I £ A S DA O 40 i ik I I ATl L U PR T4 e 8 T O A i 0 KO B T 91 R 1 R (BT B I 1 L RS W K S S A N LD 3 S DN TR B
PR I, PR A
VEFLRIT: 2022—2024 0% 1 97 430 KA AL TR K b

2022—2024 4F, JRABUTMHEES T HA TSI, 25109 3959.36 1470 3649.66 14.76HN 3689.41 1476, L FEEARWZ
XS tE s PREEFTAL ST« FABBUR 13 4 F 0 B8 5 55N ZHERI ST, 302 4k X SCH ) 32 B4R o T A b (s AL
RSO 2 HE R S Bl P (X S508 & R FF N I SC . B 8RB BUR B 6 55843 H . 58 & 455 IR, 2024 FFpE4E
UM T3 S A L5 R 1638.74 1470, BUNMEEE S TR FHrAE /758, TSR MR,

BAE, WREABUFERESRN STHFEIEK, EA LR E BT R SN & T AR 1 ZRIR, AR5 Hh ™ i
BT REX 2 N7 A — S R
3) BERALE MW HR

[ % A 2 B NS R 48 T BN AR B — SE XN FSAEFE . 2022—2024 4F, TG4 EH B AL E AN AT5 55 103.12 12
TG~ 174.48 12700 297.13 1276, BAKE, WFE EE RAZERNMEEL /N,

(4) KRBE

RIE (GETFIMREA 2024 FEFHPATHEHA 2025 ETHFEREIIRED), 2025 F, MEEEEE—BAILTHIAN 4574.9 1278,
[FIELIE K 4.0%, I LA getxhBh. shAmEREIRTES. AANEESE 6255.7 1476, &8 —BAFLTEWN LT 10830.6 127T; £
BEUFHIE TR 2257.1 1276, N ErRJgekhBh. EIMHEERNEE 2478.2 1278, N R 47353 {476; &8 EHERALE TR
N 97.5 1255, N b shihBh, EELR 67.4 1270, AR 16491270 £2EHSHEBRESTEBAN 5162.8 1270, HA B
BN 17723 42.5T

SRE, A — A ST (R, FRERER RS MR _E R BhISON s BURF 3L SN 52 [l 45 = 4 AU AR AR 5h
RO, ARSR ] REAFAE— B M.

e ERTRRE | 1
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7~ REIER

2022—2024 £, TR BUFHSIRRAENK, WS & HBERT, BUFHS RS EER W BE R, Rk E TR,
BB BRI BB FE R, FREMEERE N EZABISRFAIERK, RRUE— R Z I, BAERGR
WARAR, RfAE MR,

BN it s mumiEs miE

2022—2024 4F, {1 RIH BUF 6 5 BRI, FHRAIK 18.67%. K, — it & th 2519 38.17%. 34.98%41 31.03%,
B & LB FR T

83 7+ 2022 —2024 FH A BUF 5 5 REIE N CRAL: {270

2022 4 ‘ .
R 55 AR : 1513039 17892.79 21306.74
b — el 5775.00 625971 6610.43
LI 55 9355.39 11633.08 14696.31

PERIE: 2022—2024 TEIE N AT AT ARITL GV K ik

NS RBUF G EEE, #E 2024 FFK, WREEAREATERBUFG SR 58 1818.56 147650 19488.18 1275, 439k
LB BUNR R A 8.54%F1 91.46%. T T4 BUMNR S L EAERAEN B H.

WEREHRE, BE 2024 FK, WHEEBUNFEMRSEERSEERTHEERK. Stk E TR, Ol &Mk
Flde . BRI BT A8, BIF e T 5SR-S KBRS FE, 3 T RAeSGEMTSEV AR, RN
BT BRE R B2, KREBEEWNMEN R ESRIE, 77— EEE L REHE 65 I EE.

2022—2024 F, TABEHAZ E R A b5 BUR 5 IRAUZEHE K . BE 2024 FJiK, WG4 M5 BURF 6% IREUN 23997.69 12
TG, T EE B SSREUN 21306.74 1270 TR EBURF R B — 52 ik 256 .

P& 8 » 2022—2024 S0 B B IEUR 7 5 PR &G 0L (Hfz: f270)

i | 2022 4 | 2023 4 | 2024 4
U3 55 B ‘ 16433.99 ‘ 18046.69 ' 23997.69
e —RA55 R 6741.53 ‘ 6309.33 6669.33
IG5 55 B A 9692.46 11737.36 17328.36

GEELAGHE: 2022 —2024 4RNEN] AT A0 K T DL DS Al

B FHEIREE D
2022—2024 4E, WIFEHLEEMSI2858 12192.77 1275, 12457.60 {2750 12571.81 1475, T EGABUN % R85 &6 1
FLE R EFF. 2022—2024 48, TAEIHRBUNR SR BE GDP L ERLE EF, 42509 25.99%. 30.26%F1 33.51%.

G DL LR, TN 55 ARG, BB DA L GO SR AT BEARK, SRRV — S R 2R,
SRS RIS, REORAE .
. KRERm S

AFAGRANT I BUR B S TR AT EE, 7R BUR 12 SO\ A T ATIBORF {2 SN R 0 A S 5000 B R I 7R BE AR
Hi, AHBIEHAS SRR B R AR AR

2 T ER M Da= LA ST A L BOUR PESE GO G e RGN LA AL B Je A S TSR BORF 3 4 8 20 (1) AR AN
— ERTREE | 12
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1 St

2025 FE P A BUN U LD (IR “AHFI” ) RITHA 14.9267 1278, HIR 20 4. EAM B, M6
WM R —IR, B —REEAE. FHFREERENT TRMNFIBHE .

F% 9+ AT i

e | S E FRX A, T 47

1 W PATT AR 5 BE T AR ZRBRRF L 50 H
2 P LIX 74 L X BURFBER 0 F
3 Wi g 2 BBU B
4 2RI E 2RI BRI H
5 E=) 5 ELBURT B0 H

6 e £ WA BB B
i e ER=3 ‘B BHELBURFAR B 51
8 g T BB R
9 POINEL PN BOR i
10 fEg Ll X 168 L) DX IORFE B 0
1 ik Ix R IX BRI
12 PHEIX T X RT3 B 0 H
13 B BE BRI
14 e VCELBURT BB 0 H
15 JEEIH B JEBH B BOR R TH
16 g X rhsli X BURF ST
17 M 025 B BB B
18 YrET AR VI E T AR ISURFAR B 5 H
19 ERpE S BB LR R i H
20 PeyEL PSR EBORF BRI A
21 M M T BURF% 33T
22 {EBH T A4 175 W T A B 351
23 DiAIIER Ll ELURF8 B
24 BRI T AL BT L5 AR 30T
25 U= P B BRI H
26 IERAEL TEBH S BURFBE T H
27 RUgEERA L BOR B H
28 BE BT EBUR B E
29 WiEEEL WigE BB B H

SRR AL T PR e

AR B IR X ST R 4 B 425 2% 0 B2

FIARTRATINLR 14.9267 1158, AMABEIS, BHHIST 2024 FRITRABUR BRI 0.07%, XHTHH B
5 RARIR D

BERTERIR S | 13
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AHRETUSITEE h 7

ARG I NI 7 4 B MR S TREL ST B 3, 2024 48, IR A BUM 3 SN A& T ATBUR I SN B3 4510 1858.23 12
T 8164.14 1255, FAIRTU REEEEA 21 124.49 (571 546.95 {5, T RIABURF RS B HHRIBURIE R SO A T34
PRI AR PR R R o

BARE, RGN B BUF R & TR TS, 1054 BUF M S WA THRNEUR 1 3 4 N B S 2 B 45T 00 A 4%
WEFREE R, BRI BRI R B 1 o

I\, TEREEE

BT XA LT B BURA B KCF AT 5 55 SR LB A I IR B RE T iR -6 VA, TR A HIE 2025 SFITF
BUFETfiZE L) BIERESRA AAA.

ERIFRR S | 14
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Mt 1 ERFERREREX

& RS T BUN B E SRS R=F5NK, FS5FRA: AAA. AA. A, BBB, BB, B, CCC. CC. C. AAA ZATH
“r FEHATHMIE, XRERASEEIKTASER: AA RE B HAH “+7 B 7 BT, RoREHSEEETHRKTA
SR

BERASEAF SRR T IPRX ZE MBS EAEN T, EHSHBEmIER TP RELAMEZ SN, ERH
RS S RPP R RIBLIRI AT R

BAAREREEME LNMTR,

AAA RIEGR SR IRR, BEANZAFIZF IR, L RBERC
AA EEFS MR, RAFIEFFFERILRAKR, HLRERIE
A REEMRS R SBR, SR AIG IR, BRI
BBB EBRSRE SR, ARG IR, B4R —

BB RIS REELSS, IAFIAFIELRK, HL R

B BT I RE T BORMAK T RAF EOAHIAEE, 2R IR

cee PRI 55 IO RE IR AR T RAF IO AHEIASE, 20 RIS

ce FERN B I AT SRS ORI, AT RELRIE £ 57 55

a AREERIE A 55

BRTRERE | 1S
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IREFITLR = HE

MR HE R M B VA AR & R TP B A PR A R (UR IR “BREBHE " D) A RS HTE, BEE BT
(B AEA TS FH PRCA BON A RREEBEAT BREF VL,  PREZVT OIS € WIERER VP SUR AN 2 HIBR R PP 2K o

T R A8 A AT G HER 5 DA BR RV BORIE B A0 B R KR AU R B RS BRI A R
EBEREOR ML R A R 20 A BV Z0A RO P 58 R ERPF L T AR

TR B A THRDL ARG DL an A AR B R AR AL, B AR AT REX A W (000045 FH 56 277 AL UK S i F) 2
R, 7 48 W EUT LK I S Ak 5 TS R A R B

BRE RS R S T QM R 2P RO ARG R, iR L E AR, SURBIAF RS H B
A REXS A A GIIE S5 A RO R BRI, KA WK T B E R, KT, 48
LA B EAPERER, HAREPRIRG, IS BORE R MEIEIE & R 20 & ik K 5%
PRERPPRAR S G5 R

URRT R AR A BT AN RE A N 4R R ER PP DR, B LB UE « RIIPR & R 2 A 2,
B & B AT LAZZ L B PR

ERIVER RS | 16



