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BRI A AN [ (B PR AR, = LRSS A e B I .

THBL BB R EELG S K AR, SOy N BRI K IE, RN MAHETRAN A . £ H S BURR 2T
N FERAETFERAC B AR BV B EURIE SR T RSSO v A SO IRE, (HH 3 S BURBCR RS, 0 AriiE
S REFERGE RIS, CPLBIRFFIRALR S, PPI FEIRA Ak E

SEBRE AT SBEA BT ve IR DS IS (2025 T —ZFE)).

E\ Biﬁkgéiu ;j]

XI5 % R 2L Al

A R ERIRER. BXAL. AARTHARESTHNRBRE . HHER, BHNMTBEFEELRX. BEHFEXR
BEAFREX. FE (TR B R 58X 5 E KRR P %R R, WA CAMEGRI R RAF N T KRE.
XHKRE . B REMREABRE, REMANEEREFRBA—PNE, RBELFHKEERRES.

FFA AT RE P ZRES B R, BRI AL T BT LARE, WORR VAT

TRASEX A RARE, EEAREI. AL EZAGERA . RIE QTR “ 10 A7 IARLEG 288 s ik R AKX
AATERIEIEND, “+=F" B H, WA EAREREBETE NS AR P PR AR ST E R RN ROEIE AL, 208 X AL 3
IR LEATS AR RITTH, SN EBR LR G OB AL 1 A T, ANGEE FRi3% & DS IBOESE 4 AR FE i
X “XEE—" , BAEEPEE PRSI EME—RANg, “ONOUR T RS E pRBE R EIE T W A L
BB A A A XM A A B AN RE I B8, £H %A% RERAAHIER] 11 A 124, A Bm& T, “K+
I GEBHBEREARER, K7 PRk AR, TIPS E R A . TR IR =3
WA R, MZM 28 B AN 75 23R - B TR . IR 2024 ), TFIFGH 24 =il BRI 72 AR 8962.30 A B, T ikt Hliz.
HE LRI RIT R XS R DA b BR TR, 2024 4F- 4248 TR 018 i J e 1 12862.64 14 B, R LU 3G 5.1%, iR 25018 %0 J % 1 1956.56
AR, R 12.2%. S5k T, LAy, SEIAR 5 /NS N E G RE 4.1 12N 30.0%M &5 A5, Bk 3
NN SR IR E 7.6 AL N ETRT 56.0% &5 B, Bi7E 2 AN NERIRE 123 A2 ANEH 90.0% A5 M. STEIXA L5 K RTT

W

ERTRRE |

V . IR B |

\

| O


https://www.lhratings.com/file/g0884a257ea.pdf

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

T HSPH R A S LR B £k A S IX PV AR B BB, {5 2 A 1 60.0% A Eo “—-DUFL” JITR], JTRE 4 4k A0 il 3
Rt TR 9400 147, FEAERL “1+3+4+N” MRLGEEZBWRAK R, K+ N7 FIRGEETIEEETENK, G638
WAL 30 T3 AHLL L,

T T A R B IR IR, R SR 2 AR R A AT S AL ARAETT R A N RIBUR W4 5 R TR
B CRIUE Fh 144 B, CE& I BEGERE M R 110 A, CIFRFIFMH Fi o3 Fho o, AT Al TG00, 4. 8. | 7Y
KEBH =" LKA, 387 WAE L. #0. BEAE. KERE. A% “CRESEN 77 . ECEHRIEMEEKNY = 5H
o, A B RIEMEE RS E AN 120, BAeERSARA 33 F. WA TR E B M. 2R 2 “h
[E ey P EEE” “HERRIRZH” M CHEERZH. A, WEEER RIS, ERETEORERKEZ
TR IR T B A T I8Ab BIURITEARMIX, DU TR S %, LU it — B R SRR, i
J 4% BRI R . SRR PR oK A Ot R R, AR TR IR AR A e 2 4K, TR AN RBURHR I T (O ORI 5 ¥ I B 11
SRR L) (RBUR (2022) 96 5), RATSRONE| “FIUH” K, 48RRI NSRBI MM, BoR R (RALEAE S N
R, BORELEIER 1AL, RS R BRI R . B R R K SRR AT R R A R S RE YRR . 2024 4F 6
Ho REIE S g B 55 BT B LE b R 0 AR R E Y DRI R A L R, AR AR
ISR SO, RS R B AR RIRT R AT T O — DR P B B O A S U@ ) (R AR (2024) 2 5,
B TIRTWF RN T IR RE 77, R ks T R R

TFGA D7 S SCIE A, I RIRE R, WS JFE. B, 2B, FEFE KB, RE. WERHSEY N A E DT s b 4. A3k
Arals il EREL-BE L RA LS FHT AT 4 4, 0, g S E T AT 15 A4S, KIRTER 15548 2 A
174, ML R # 2 RURWL . EES LS EZE LA 34, MR RELA B EE R AR ES X 13 4. BE 2024 FIK,
TR I A GUiiis i X 815 %, b 4A UL Bk 5 X 270 5K, 2024 SE4E BRI E B E R 10 LK, RIGLEEWNE
KGRI TG

WA REREAOKE, 55 REEE, HRTEBEAER. HE 2024 FK, MMEEEEHHEAND 9785 TN, H44ES
3460, KT RERLRE . WA ENDBEARBEHK, 2024 FAKNK 59.22%, A F2EREME (67%) i T
/K, SRR A JR A 2 T B K

XiSZFERKTE

AL ERRR, 2022—2024 FHIXK AP D EMBRFEN K, SFHERFEERA; TILENkkizET, F==LR_REY
BRNEENI AR FeR-REMEEINEK, ERIERFH R HRETE PRI 1S EH FEs).

MR ATHARIRA, 2022—2024 FELUFMBLRFSEIG K, SUFHERFEEIRT:, 2022 AFL0 U0 852 A 3k T A S0 45 R 36 56 0 B
RN, 2023 FARET ARG TEE TN, SUEATETE, 2024 4 A L FGEE— 51T reE, 2024 45,
FEH— G INME 5491.40 1270, FILGIGE 3.3%; 25 /3G INME 24346.17 127G, [RILIGK 6.8%; 55 =" \V3Gn{E 33752.42 14
JG, LI 4.1%. 2025 4 L 2R4E, TR SEBUHL X AR 7 5 1E 31683.80 1470, AN, FEHK 5.7%, mT4E 04 4
For e (A, A R DA b T e 7] EE G K 8.4%, [l B /= B (R LIS K 5.1%, THALVFabaigd & T 28, firisfric
FrARh i R RS %

B2 1 » 2022—2024 4F % 2025 4 1—6 H i Fi4 E &5 A E B iE

FEER 2022 4F 2023 4F 2024 4F 20254 1—6 H
WX A= BE (26 58220.13 59132.39 63589.99 31683.80
X AR SEHE (%) 24 41 5.1 5.7
ABJHLX A= Sl (B 58942 60073 64888 /
A DA _E TV (A E5E (%) 5.1 5.0 8.1 8.4
] 5 B (AR i (%) 6.7 2.1 7.0 5.1
HheVH B B A (L) 24407.41 26004.45 27596.69 14201.55
HEHHEA (270 8524.14 8107.88 8201.71 /
WEE R ASTR. (J8) 38484 40234 42027 /

ERTRRE | 4

e\ , Y. /3



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

AT JE RIS o) 18697 20053 21330 /
AN DR (%) 57.07 58.08 59.22 /
R |42 3] 9.8:38.0:52.1 9.1:37.5:53.4 8.6:38.3:53.1 /
TE: /7 AR B R IKE
GORIRIE: AR MRS 2024, 2022 —2024 A B RA T ARG A, 2025 4F B4R G 5HSAT 15 8 HE

v g

IEEER, WAL E— RIESNL T BB K ENBORE G, AR R R MEBUAHISE . s REs. kR 5 ImRE .
MVEBUR SR A SRS fr S 0T, NA TP L 1iE T AR SE. 2022—2024 4F, FEFE LW H TR, $£—
Feb G EERREE R R, keSS 9.8:38.0:52.1 AL 8.6:38.3:53.1.

WA R ERKE, RAERESE G EEMA. 2024 4F, FHE 48 RMBEEEINE F HE K 3.6%, $shZpry
K04 ME . FHAEEAIHhNRRER 112w B, EaEE 3 4, 248 Rl brfER T 9100 /. 2024 4,
TRE AR T IA 1343.87 14)7, [FILIGK 1.4%, &S\ FERETE 1300 12)T0L L, ARMEEFREZASRET “JEa” 7F
Filo ARHE TR A S E & RARTERE B ATEN R, TR A MR B S PSS SR SRER L AN AT R 7
BRI AR, B 2025 4, BHEUL LR FALE SOk SkAIAE] 1000 K UL L, BEFALEA 2 K. BLg ek
10 8, B briflk 5 KBl b

TolbAEF=Jr1H, WA T4, RTEA, tiEaBREAES 5 AL, FoEisHIX e 1 67, EEK, WrEE TILRRE
AW AL, RNSLHEHDE R RE . S BOR=Reus, ot 12 AE SRR R 25 &H0id . & i, Fidtkh. B EE.
R RFIA A LR FE ST, 2020—2024 48 £ 37 I IEFIIE K 7.2%, & T2 U DL _E TIP3 e 52 3 1Y
W22 ANEF R 2024 4, AT BRYFEAG RS, A A SRS INE R LK 6.7%, L 2023 ANk 5.2 A4
B4 BT RE A TR R B BEHEEN , 2020 —2024 4F A% 48 Sl B M 77 MR v AR s et AR LB T 38 i 3 AR 3K 8.9%
H113.0%, 209 T4 R LA b Tl 38 e 4E 24035 3.9 ANy 8.0 ANE4r . TSI AR B Ll iR, & k&=
WAEEE ST H, WM E R EER, 2024 44 “7+28+N” B s BB DL E L3 hnfs [H Eb 3K 9.5%, P44 M
BELL BTV IE 1.4 ANE S m, AR, E TV K ST L 72.4%. Horb, Seibib8rolsE . el -t e
AR A 2 BRI EE3E K 71.3%, 46.1%- 29.5%.

TR A 8 =l A7 LUARFRAE 49.0% LA I, RAFFMK I EER &, M/ KLK, MREMHgH a7 Cnrmatms
AR MM L TATEN 7R (2016—2018)) (R “+ =" BRI R ALK CGrlRE & — B4 KT A= B9 2
FRERREIOA T8 /1 SEitiTr %6 (2018 —2020 4F)) IRl BT 8k A T BURIE M) DAAKIRIE . (@RETRE . WU as B Stk
BTG SRR, ARFCERIH « H AT WA e IRk 55 L B B 8T 2. 2018—2024 4F, T 24 IR S5 ML 38 N {E h 23586.0 12714
TNE 33752.42 4076 MWAFFEME, ZIRFHIE 5 E i 2012 41 12.4:51.9:35.7 HHEN 2024 4E1) 8.6:38.3:53.1, F=lk45 M
CTE ARy =T BRI, S IE EE T 2018 SEIBIE S Mk, BRTH RO R E R A R, 1
PN GG FI I, R 5 A e B 48 ] 5 7= 1505 5 1), 0 i A K RSO KRR 4 e 3 R (R HE S A F

5

TR AT K F B R R g, Hoh TR vddseh. BACRE, 2022—2024 4, WA EE B8 (ASKRP, T
[F) S 6.7% 2.1%H1 7.0%. 2024 4F, 737 NE, 7R R R G 3.2%, 5 7R R FE K 21.7%, B=7"
A% B FI L T B 0.2%. 2024 4, T4 4248 11318 MLIu R VA R T H 4 4F 58 BiA% 55 [\ LU 7.6%, Fish BBk 4.9 M E 0
AL R B R TGS 70.0%. 2024 4, FIEAE “7H28+N” H AP EERECR A LK 25.7%, B L EEnbR 12.7 A4
B R, BENAEEREEK 7.0 NMES S FE, 2SR R FILIK 3.7%, R E R E G K 8.8%, KF|. HEIA
NIV FME IS A EE A K 12.1%, RAAMERIE R B K .

TH 3% Kt b

TH RS P B AT 7 — BB /7. 2022—2024 4F, A2 R B ERBUGE S BN 0.1% 6.5%F 6.1%. 2
AFETAFAREN, 2022 4, AT S ah TR EOR, (R4 2 2 5t A5 S UG g i T2 K (-0.2%) . 2022—2024 4, 1]
A E RS SO N K, 2058 5.3%. 6.1%F1 5.4%, 2024 R 44 fE A AT SRR 31552 6. Her, 3R
AR SCACON 42027 76, FRILLHEK 4.5%; A E R AW EON 21330 76, ALK 6.4%, s TIWEER 1.9 M E 58
W2 R TSN 1.97, B4/ 0.04, 32 20— 24508,

ERTRRE |

(9]

WY,

AN

SRV R

\%



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

TR AR A R B AR /N, 2022—2024 4F, [ EG 44 B4kt FUEE 43 7l 8524.14 44 7T. 8107.88 170N 8201.71 14.7¢,
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F0H 56.2 JiFUBIRAOL A E EARESAE RS, AR, (eI AL A E BARGERE SRS, 2024 F, EE R
HERE R 8 N SUAT RS /RTE X, mtRORR 7 “ REAASCRRA 7 S8 EANE B SO RS AERINE s 42 SORT IR S Ak R TR 9 b
Pl EAERIY 5 A0T0, EEARSSFRSERE, SO RS AR RS R 2

|4 BT

IR E, WRHE 2025 WA N REUT TAER T, 2025 S0 548 1 X AL = B TN K 5.5% 547, B LL b ol 38 indE i
FHBEK 7.0% 440, [8 2 B = PO 7.0% 547, #a i ot S BTG K 6.0% /A4, BEH DRI, — A LIk
NG 4.0%4 47, AL 110 5 ANCLE, EBRIEFMASHIE 2.0%A 4, BRIAEKMEFEKFEE, WEr-sfmiF
faE, HAESERFETERE TR B EHR.

KRR, RE 2021 45 4 A EE NRBUFEIR G4 B RS A2k R DU FAERIA — O = HAEE 5 H br
WEY, VU7 B, TR TG B KA R A R (R X W HES) BT ek A 2 O R v T R R R =K R
Wlily, 28k s & RGeS 1 B N AR S RF e B I, SCHEE Py KT 3% AN BE B2 B P BR AUJE PR I D Re s RREE 3T, bk R
fitti e DUARIEREBEHE . FFIBCE B MRS5S IR R G SRS 58, 1277 N D KRG B s LAl 2 WIR MBS W T sk, #
HENH TIN5 B TR HT R RS RERF SRR, R KL K R R Ia B S A S R R E B e 2, B RN 1 35
BRETHEACI N B AR LR FE SR, AR JE AL oy Pt 3] SCIREE R RS D BERr e B, RSB ANWRL. FrrfiA s
E¥EIE, dhel ke EA Z ARG R, WA K EAFEA T WS R, AN FRELTIRRENE G, #rol#
SRS LA R, QU S RE I R, I AR, AR R AR, e R B 75, RIRMIRA WSS,
SRR E AT,
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LREFHIEAIMIT AR AT, W E B U R E s R R R, BUHE] 2035 SFREAEMR DU @RE. — e,
AN RS IR . YT W, TR AR E 2035 LS AR, MR, MR, S
B, BHBl NI mRHRas 2 R R EEH b

M. BT aIEKF

JEAESR, TR RAFIRBUN B SRR, BETBORENS], SEBON LEMN, ®#REBEREKTE, EBUFEEAT. &K
B SN W& EEABUR G % B35 75 TS — 2 B .

BUFE B AT, 2024 4F, TrEE N RBUMF RS B TR SR, Ik “Pig” “WE”. ERHE. kN
TS BRATF, Freimib RAESUSE B AT, KA ADNL. EREME. BErirE. AMUmSSE R, 2024 E44
B 2388 3 U R 3 RTER 55 A O A 5 EBURFHS RO 300 T35 IR ATFTIH, A BUR (S B ATFHIE IR, #E—boe
IS BRI, FESHR R . HERRTE. 2024 SEAH S HATBWLRILIEIBUE B ATFHIE 64167 T, 745 63998
T LS 1769 10D, JERM 99.7%. P AT, W54 N IREBUR IS4 B B AU TAEMAE S BEOOGER AL, FREife
FEHRE, ik “REKF” “EmBUMNE— 5 PRSI S5 R RRS R BURF N5 82010 8 15 AU N 3 18 %
5 TR S, WA AT 48 BURT Sl AN B AR R B TR, BT B BUR MBS 3451 IR BUSHIER 14908 IR,
BAEHH 99.6%. MENVEBUN AT 24 1, TE B 37 Jifit

SO TFIBOT T, AR A O AT AT S R e R, A ENLERIA G FIRAR . MR kEHGRAR . $1&
s Gl SERIAE RA RISk, HEEHRL. TSR VB 245 B s v BRSSO R4
W55 —J7 . 2024 4F, WEASCERFBIRMGIAE, EERIN: HF—, BRI EARGAEEIRHERE, &A% Sl
B 8.9%. FERIEAIGK 34.4%, SEiigEERIA “ToE” B, B, HEREREEFFRBEREGE G, /3R KHF
NN AIAMA TR PR R, 48 IR 1127.8 Ji 7, I 10.5%: =, ERIELEARESCERLIRL, B BUfn
PREW, 17 T “ERUME—FE” F&IEAT, 197 DUEMEm “RirnT 707 o 500, AN O 240 /N 5T 2 EOR T4 Hh st
Jti, NI A B SR 80 TN, S M N A BRI [ R WS B IEAR AR BIR T s BB A, G Bk X A [ B A B e S e 2
Hly, HRRFESIRIFIFAT 1.3 735105 N, HSRIGXH i alk 2.3 7358, A 08l 1.3 715K, 2025 4, WEEEE KN
FEHEBN IR Z R SCE AN AP IR, IR U, IR BT, IR — IS R R B it

SRR, AR, TR A FRERHERE £ MR AR, SRR = EUTS), SOl “AETERKRY AR, 2024 4R
MRE M= 1344 42 )T, HELL 8 FARELE 1300 14T LA 1, HHIRIBUES: 4 fF0 Bitiid 170 Jim . HrdsudmbsdiR H 550 75
B, VRE R RE AR 833 AT, @RI IR A RS 0 286 . Rt BIE E KB LEE 15 A4S 3R LR
9 ERGAN P AN 122 5, BERREMER 203 JIK. FEKY 27.5 TER LA SRS HAL12.7 T4 Lht
H KK K 94%, MOUERRA Ak 6842 A B, KA R AB ARG K 6.4%, B R&REAIEK 6.9%. 2025 4,
B S MR E R LA R AR SRR B P REAR T LA S 2 A R TR SR IR RFE S AR, 78 2 MR R L R

WA %A BT THD Y] T 48 TEORT O SR TR 1) B ST 58 3 . E UGS T T, TR ) E R R T (TR 8 N R BUR 56 Tt — IR AL T
S B P O P S R L) S5O, RN PR AT 1V, R SR BORCS TR G, T ik P A B SR AL T AT
A0, B BOEAT KSR, SR TS EE BB R, M ECR BT, MREHIE R T (A N RBUR S TR T
ST IR A R O BB < G 2 A FH RS 00 ) S5 50, P BB < R 8 5 A AT 7 RN, SR ST S A FE TP L], e I i
XME S REHHES, BV REMBTERE SR ZHRBELS SIS, IFeEE R AT

WU 55 BT T, ] e 8 W U T AR B 55 e 038 A0 b AT G RRZR IN 2ER, nai 1 5 BURF MG S5 St B, SEAT T sk
() H s ZEARANEERA s IR A 0 T B EUFHE 1 A X BURF Y 57 55 8 BUNEA AN (5155 B B BRI L o G4EoR, TR 48 e
TRT A N RBUR T INGREURF L6755 & BRI A Gl R 8 N RBUR I JT 25T BRI e 48 BURFE 555 XU 2 ik B 1
SR SFEICHE, RTEUR 6B BT T, ESRE I M BUG G S L, 23 A B R G MR T H R SR B i
R, A A AU 51 55 AU -

SRE, TR I AT AR, HORIBUT AT R 555 RS I i, BUR P 555 U B v B0t T PR

LOCPUANERA T JREETRIRA . SCIRIRE L RS AR AN m SR R R s NS fR SRR K
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. WBRA

2022—2024 5, WHEEMBUARFSEHK, —RARTEBRN BTG HER, XA MBOAR €2 T EE KRR
o R, MEE—BRARTERAETHESIEK, WARRRE; TEDRAPIBAFERA B, KRBT PRI
AIRSERR: BOFEESEA G RZER LA H RSN TRERMIRFETAT, RRATEIE EBS.

T B

HeErrhEsAT g, 2 (AR, BE&mD. W B 82 5 SUTBUAR], i TEXSAT “ —HBUF—HIE” , MN, &
IR WA Bt SEAT TR O o CTIUBREID) Rl op 1 rp SR 5 WA BSOSV B 8 20 A DA 45 0V IBOHAC S 9 R 4 BURF I AR, B0
A BN T B ke, e B, HEMBBRE. E. BRSO, LOiRel, BeRE. fesEmsEirm, b sl
BUE N BB, — i 5, I BURATE GO, W BORSE E HE  2 A0EOR

AR5 R A AR 2>

Hh o 5 T R A FURN T 3 L 1994 SR SIEAT ) 3 B WA U BRAR I D9 kA, Ak T B BUA S AT B B h SR 537 # 60%:40%H)
el o=, B ORI B E R R 5 T4 50%: 50% [ LL 7 5 .

A S T HHERARIS

TG REE 17 M. 1 ANMEREET. 20 MRS, 82 AMNEA 54 MNTEEX . WA E NS HEUF, AR R REBUFEA E
SR PR BSOS S T RE D

2021 9 H, WrE NRBUFEIR (RTEIRIFENE 5T B EARS S 7 RAED) (REL (2021) 28 5), H 2022 F 1 H
1 Hilt, W B (RS 5B BUATISCE TR (LTI “ CFEY 7 ). WBIE (FR) SUENE, HAWHEEEDN
JuEE 24 NMTREATL 102 AR (), &8 (1) BIBURSI A VB E A, WBURNER R ge R4 90354y 7 4 B 1A 24
HWEH, THEATSSHE;, & ) WEN iy & E LRV BERC H 5T, FEANEE5E () 58, WEATAHE; Xt
DT R RS, 45 B ARAT 2 1 DR DA% 2 R % R 4

WFEAETERADERR, (FE) TRAT T BN B el ZER B RNAL, K iE A& R 148 G e BN 4344 R
JE O JFE U S R F T B o SRR TN $ SN T E A5 SR 1) 3G 5 23 BRIBUCR AN B AT o AR H YL IR A AR R, e T R B (E
ML TR A AT BN 25 1 20%, FLARTABORNE 250 1 15% . 48 9S50 BTV OISO BT T B 4% R R B TR

BB XAFER

MEAEERKREERPTREAEENER. S5rin, ERMERERBORZ R AERA, TR ERE, WA e
RBUR A 1R SRR 2022—2024 4F, 48 — A FEHUE SN B AN 4 1A 5691.54 1470 5970.47 {4 TCH1 5942.33
feot, AN IR K B sl K, SR E 458 W /i il B

BARE, WHEEENEREUT, BEEIRE 0 RBUF SRR IR K, StF X IEGBF 8K A BOSN SR T T A 3% PR

77 W B S 1R 5

T A A WA B N FE G, 2022 —2024 4, T FE A 3 B ST BORON BT 19732.80 12T 20559.41 12 LA 22285.97 47T, 4
WEEWK 6.27%. Hri, —RALTEIN ST 5T 67.14%. 67.56%F1 62.03%, XA B B N Fa g R 3] 7 B
FRBEAE

B 2 + 2022 —2024 H e 4 WA BRI BB 0 CRf: 428D

HE 2022 4 2023 48 2024 4E
—RAFTREAN St 13247.64 13890.82 13824.70
BURF RN ST 6382.04 6494.11 8164.14
FEA BAZE RN LT 103.12 174.48 297.13
BN St 19732.80 20559.41 22285.97
BRRUE: 2022—2024 4 FL 8 A28 M8 PR B R RN

ERTRRE | 8
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() —BALTEWZFR
2022—2024 &, JH[FEE —BALTE N ST SIGK, FEIEEHEK 2.15%. WEE —BA LTSN STt Bk
MNb BRI BB NN AER AR B — A SE TR At v 8 Rk

K% 3 « T AE — AU Bt EERM BRI OL CRAL: A28

TiE 2022 £ 2023 ££ 2024 £
AT N 2590.47 2855.48 2736.28
o HE{EAL 810.50 1220.21 1167.33
ARG 343.12 344.36 357.86
NS 98.11 99.68 97.75
TGS B 158.10 166.04 160.54
G (E A 214.21 157.25 123.78
H 312.15 251.01 183.69
EIS Lo 1659.88 1662.62 1656.38
o BV 429.14 398.64 319.94
iy ENZEELON 243.91 218.37 187.81
iR LL N 148.12 201.97 226.01
A B (B AR 513.58 560.06 652.58
—RAETEBN A 4250.35 4518.10 4392.67
LA 5691.54 5970.47 5942.33
Horp: RSN 405.70 405.70 405.70
—RMEFERS ST 4993.10 5274.30 5127.29
R STALION 292.74 290.48 409.35
T BUR — BRSO 1125.04 1162.24 758.32
et B o — i LR 0.39 0.39 37.69
A 1061.20 1109.29 1231.72
FNB 4 757.68 733.26 1036.04
BT AR E T A4 360.93 397.07 42531
DX f RN 0.00 0.00 0.62
—IRAFLHEBN B 13247.64 13890.82 13824.70
TE: S AEETHA—MRNERNE, R
FOREBRIE: 2022—2024 2 B4 428 MOAB RIRFL R A%

2022—2024 5, EE PG EGANINBEIE K, 5 B A SISO ST K LEE AR AE 40.00%0h E . EZANII
RS AT R LE L ARFFAE 85.00% L L, B3Rl JH RIE IR IR . 25 B BT 9 44 75 [ 5K 42 5 R e b i b ) s Ve bz, 3RS
(1 E G AN BN AT B ORFFIE K

2022—2024 4F, JFE — R ALTEYNA T8 4250.35 1276 4518.10 12701 4392.67 1276, FEEHK 1.66%. i
FE — A LR BN A TN v E, 2022 —2024 FBIUSIN S T112H 2590.47 1476 2855.48 44701 2736.28 1476, itth )i
— A IR AT L 59018 60.95%. 63.20%H1 62.29%, — AT RN EE 4T . MBI SR, R A BUSR
WEBL AT BURIERB L R, 2024 4 FIR =TRF & EE 5 42.66% 13.08%H1 6.71%. 2022—2024 4, Vil B4 JERLIK
N AL TREN B I ELEE 20 550 39.05% 36.80%F1 37.71%, JEBIIN BAE T AR E AT 3898 CR 77D A3 B8 e A 9 2.

2022—2024 5E, ] FE T BUF — BB IR BB %, 205008 1125.04 127G 1162.24 /2 70H1 758.32 127G 75 BUR — £t
N — A FETS N BT B E A 7 .

ERTRRE | 9
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2022—2024 4F, EEE —BAILTE SCH A HRFEIEK, 2508 10646.75 1270 11052.54 127081 11464.16 1276, [FIMH, WEg
BIFEE 53 5538 39.92%. 40.88%F1 38.32%, WMIEEHARE/IHT9. A LR SIS IEARTH . LH AR 2 A3
SR TEXHERNEG, MrEE— A LTHE S Ha T 5B BT SE ol T4 .

KIZR 4« RIE — BRI SO Bt B ERBAE OL CRAL: 427D

iH 2022 4 2023 48 2024 4¢

FEH: —RAEMS I 1094.67 1162.92 1096.03
HHH 1895.57 1993.35 2059.66

the CRBE RIS 1791.76 1932.18 2011.73

PAfE R 1161.28 1140.93 1109.37

2 XS 865.99 978.56 995.25

RIS H 1110.48 1059.78 1204.60

AT S 416.62 347.81 350.55

3 DRBE ST 284.64 325.65 314.85
—RAFLTE A 10646.75 11052.54 11464.16
PR 100.11 98.64 98.75
W R 151.08 217.73 292.82
BN — i BB A S 807.44 795.25 476.18
Fh 7RI e 4 -0.01 -0.04 -0.04
AT RS T 432.63 457.30 398.74
FrtA i P b ot — AR i A 0.39 37.69 12.43
—RAFTE M B 12138.35 12659.10 12743.04
GRS P 1109.29 1231.72 1081.65

TORERIE: 2022—2024 W FGE 48 B R B R M

2022—2024 4, WEE - BRALTE S E TR BALIRS . A S S R 1A B PSR N S A R
N 55.82% 56.36%F1 54.75%, WABCSC BT . BhAh, WTRE — AT S H IR 2 4 X RMOK . IS 5T 5 o
SEABURN R, H A I BB B AR, AR PR BT R T IR SR

BAE, WEE — A ILTEN A TH i shig K, S f 4 T BURN R MR B T S R OREAE A R A A5 de kb BhlsoN
MR, ST P Sesim f A SCRF IR R — A TR L LR AL oA, SRR A I ROR.

(2) BURHMEESTERCC BN

U L S SN S J2 T i 48 I OO N 1 B B A 45, 2022 —2024 AEHIIES: BN 6382.04 127G 6494.11 12, 70H1 8164.14 12,
JG, FHEAIEK 13.10%.

BIZ 5 « TR A BUN TR SISO BTt FE RSO (A 28D

H 2022 4 2023 4F 2024 4
FEBIN: EAG A A R 1930.70 1617.88 1478.23
A e as g N 62.16 44.46 33.77
T L B AL SN 80.76 86.33 75.03
AT PN 3.64 342 3.02
BUREE S &3 2217.45 1932.16 1858.23
UM RS EANBIRON 3343 36.87 378.58
WA B 174.28 237.81 346.76
W BRI SN 2900.26 2921.11 4004.80
RGBT YE £ 000 LAR AR 0.00 0.00 64.45
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EdiR 1056.62 1366.17 1511.32
ﬂﬁ‘ﬁ%ﬁt&)\aﬁ 6382.04 6494.11 8164.14
FORLRIE: 2022—2024 4 FET A A H KB R FLRL R B

2022—2024 4, W B BUF RSN G TH A 2217.45 127G 1932.16 12 70H1 1858.23 1470, 2428 =T 34k B 212 |
L LA AN B TS DR 2, BURFPETE S USON B TS T o BURF IS SN A bt HE A R ORISR 32 i, 2022 —2024
5, W L B ARON S EUR PR SN AT EEE ) BN 87.07%- 83.73%11 79.55%. 1T -t LRI 52 4= b i 25 K
IR, 5 b T3 A S BOR RAR 55 2 Jr R 250, WONAFLEATRE M, TI0TE A SR B 48 BUR PR SO T RE HE IR 5 o

2022—2024 4F, R4 T BUR B IR S INFREEIE K, 405008 2900.26 127G 2921.11 AZJGH1 4004.80 127G, BUMNPERSE
LN = D |

K% 6 « TR A BUNTESE & SO ST B IF L (R 1270

TiH 2022 £ 2023 £ 2024 £
FELH: WEHXCH 2170.02 1623.87 2007.67
A ARBR A ELS 16.59 16.19
RIS A H 3.46 5.05 231.92
BUF RS HETTH 3959.36 3649.66 3689.41
BN E IR LB A H 483.94 771.30 2251.43
R 4 572.57 497.38 562.14
EfR E S 0.00 0.00 0.00
FrfL A R L5 4 4 0.00 64.45 2241
BUF RS AT 5015.87 4982.79 6525.40
EAGER 1366.17 1511.32 1638.74
;'i~: 1.2024 4E[ 4 B BURFMEIE & LRSI RIS BRIl S 17 2850, ME) YR 22024 FEAZIEISH S NS, EELE 2024 ETH R uw TEAR A PR A 7] 42
TR LA HT 4R RE I 'mw i mv.mm B H T uw PR AT RN, 1 ( sk, m BRI TSI & % R R OB 21 Hu Bk, LT
“‘J’” SCHUB RN, R C A 3 H
SORIRIE: 2022—2024 U TIRE B BB PR T

2022—2024 4, JAFEBBUNMMEEES LB A THIEBN R, 5300 3959.36 1470 3649.66 14701 3689.41 {70, SCHIFE I %
FEIX S A2 DRBE AL S oAb BUR PR G Ko B T 55 WO 2RI S 30 2 4 IX S H U 32 B4R o 1 B A 3 i P A
RSN Z2HE R S R P X B B GRS LR S o B &R T BUR LI 5 IE A SO . I B4R, 2024 A
BUR IS S E 445 1638.74 1470, BURYERE S TREFHTRE Jyos, TSR #ME K.

RRE, WEA B EESRN BTHRREE K, B LHAE A RO SN A TE 0 BRI, Ak 5 b= i
% B AT RE Nt HE AN — B R

(3) HEERALEWMHERZER

E A % AL WA R B AR ] — B 4N T ER » 2022—2024 4F, 944 B % AL E TR S 114r BA 103,12 12
JG~ 174.48 {2761 297.13 1470, #RE, WA EH EARGEE RN RN

(4) AkB#E

R ST 2024 EFEHATRERA 2025 FEMFERERHRED, 2025 4, WEE 28 —RALHHEIWAN 4574.9 1276,
[ LK 4.0%, o brseshBh. ShHPERE RS, WANTES 6255.7 1470, &8 — B ALTE RN LT 10830.6 1270; 4=
BB S TE N 2257.1 1270, I B gethBh. L0655 NS 2478.2 1470, Wit 47353 12470; &R EHRRARLE
BN 97.5 1256, b dexbBh, FAELEE 67.4 1250, WM 164.9 1270, 2B SRR ETE W 5162.8 1276, FHrh B
BN 1772.3 12,76

RAE, WIEE — A IETIE WG ARFRE K, HRrS R AR R BhISON , BURFPER U\ 2 [ ol B LR )
RN, ROR ] REAEAE— W B .
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I,

s REBIER

N

2022—2024 5, WA BN RS IEFELEK, LR G HEFRTT, BUFRESE S ERMTERR. REERETE.
LB AR MAKFRBEESTIR, BRI ERBH EEAISRSIERAR, RRIE — R =, BERSX
RrARAG, AR/

Hh 75 B AR 55 £1 38

2022 —2024 4F, T A BUN 5 55 B s 0 K, AR S K 18.67% . Fort, — 555 15 L2 3N 38.17%- 34.98%41 31.03%,
LI 55 5 ELIRERR T

K3 7 « 2022 —2024 S AE U AR S5 R AU 0L CBRAL: AZ00)

HE 2022 4 2023 48 2024 4E
BUN 155 R 15130.39 17892.79 21306.74
e — sy 5775.00 6259.71 6610.43
LIS 9355.39 11633.08 14696.31
ORERIE: 2022—2024 W FIE 48 B R B ER M

S FBUR SR, A 2024 K, /74 E AR B FBUF 655 R0 54 1818.56 14 IGH1 19488.18 1470, 435I
S B WU 55 A8 8.54%H 91.46%. T FI B BUN 45 L EE T ETEYL.

WEEHRE, HE 2024 FR, MHEBUNGFEHRSEERESTERTHEEE. R E TR, TEEMEHE. Rk
FlEEBE. BE RO B T AR, B RiE T @t S R B R & E, 37 RASGEMESF AR, FRE
IR T BRI R 577, REALEERNENEGR SRR, AIE— R LR LGS AR

2022—2024 F, WFECEHAZ E T R A M5 BUR 5 IRFUZ IS K . #E 2024 FJE, 14 T BUR 5 BRAA 23997.69 14
JG, T EEBUN S REN 21306.74 1470, I RE BUN AR A — 2 mlisg 25 [a] .

K3 8 « 2022 —2024 - g 48 UM 5 55 BRAG . CFRAL: AZ08)

B 2022 4 2023 4 2024 4
UM 5195 IR 16433.99 18046.69 23997.69
Horpre — Rt 55 LA 6741.53 6309.33 6669.33
LI 55 I 9692.46 11737.36 17328.36
FOREBRIE: 2022—2024 2 B4 28 MAE RIRFL KM%

075 BT AR B )

2022—2024 4F, TEGE LA S1243 N 12192.77 1275 12457.60 1Z.76H1 12571.81 1275, VRG24 BURFF5 55 S48 5 454 W 11
LhERLE FTF. 2022—2024 4F, A BUMG S50 GDP RILLEFLE FTF, 25108 25.99%. 30.26%F1 33.51%.

LRty UL EREOURTE , 8 BUF 5155 RBRFEIE K, 2518 B 5 A I AT RE A ARK, ARRATIAT — 5 [ Rtk 58 2 ] »
BB KSR, REfTBE Ttk

. KEARIS

FHBERANTEE B EREEME BT ER, THRETESETMSAR, ERRFTRETHRASLIER; s, o
R E XN RN N HELSEIL, AR B ASn, WAEERBFRANRKITOFAEEE, FHEBALIE
FUUHE. BAE, AHEMBIARREER KRR

2 i LE A = AT T BURFPESE SN A v+ RGN, EZERMBBON L 5 — R A TR BORT P 9 7 340 53 B R BARON
ERITRIRE | 12

o |

\ A 59

‘u
o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

A HA R

2025 A S KIEL TGS (T —2025 A BN BB (81—t 0D (BRI “AHE7 O %47
A 3.26 1278, IR 15 4. AT BT, ARG AT E G B IR ERE AR . AR S RO R R

B 9 « AT B B0l S LR

5B FR 58 4 AIRORRE | opum e
‘ HH T —EX S B H 19600.00 15
A W BRI B 5 SR T TR 3000.00 15
bl i) T RH TR R T U H 10000.00 15
it - 32600.00

GORIRUS: AR I T P 48 I AT 418 B

A H R U A S 7 4 O R 25 B S

AIAGIURAT RIS 3.26 1470, ARG, BURAR 2 T 2024 42T 24 BUR i 55 RA 0.02%, W] 75 24 BUR it 55 i
WECIAR

AHAETEITE B S 4T

AT (2017) 89 53¢, WiHYKES S RhEE B K0 19 5 BUR L W25 NI , B 246808 5= A s fa e 1 s O U
PEFE S UL N BLE TN B SRR, H IS RN N 2 Relg 56 478 76 B IR IE AT B . ARG GRS FERE T
WH RGN E IS, TH BB,

K 10 « AIIFTI0SE L0 H R HLR

mAEH D

) T —BX D5 B H 669677.81 300000.00 19600.00 2.07

A W BRI G b SRRl T T 14300.00 11000.00 3000.00 122

W BH T T BH TR S T e H 57999.00 46000.00 10000.00 1.21
i 741976.81 357000.00 32600.00

VORDKCUE: ARS8 2 W BT He O VR e
AR K 3 ADFFBIHE , BUH BB G 74.20 1270, FTHSE 000 H ARSRYC RS0 Rl B AR08 o (5 H0 1.21~2.07 £ 218
T H PO ad 7] 7 o B IR B A, (HARR T T U SIS 10«

% 8 B A BRI NBUR M G TSEAT B B, S8 H PO R ol 78 o B TR A s BEAh, Rt H YSc s 5 i JE 127 ot 21
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