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NG 0.4 A R A SE I ARRER L1 2w UL, fmaES 3 4, 28 Rib@lmis R T 9100 .
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BELL b LI s 1 . TR 4 P R B RE SRS, 2020 —2025 4F 444 M P 4 777 Ml M i AR 3 b B DA b g b
ARSI 9.6%M1 13.6%, 43l 1A MU DA b T3S INE A 3 380 4.0 > 8.0 ANE4FAle TRGA SI NFIRE & L0, o
WS, SRV ST H, WEIH L TS, 2025 448 “7+28+N” H AP b FEREIURE DA_E Tl e 7] He K
9.5%, RTAHHBLLL TN 1.1 AN E AL 2B E TS KE TR RIS 70.4%. Hb, Jei. FUsmiR. #iaels
REFLBE K 29.3%. 26.7% 22.6%.
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AT 48 HEE IR 45 WAt A M 25 M e B AT Eh 7 6 (2016—2018) ) (AR “t+ =17 BURIRS LR BRI (AmEst—3
I RATHIRAT S PR SRR T8 St r 58 (2018—2020 4D ) CONRAR S5 b o B R et TR AEIEDY DAL fi e
2. WS E AR BT GOR JEIR, RFTERIE . AT AR WIHESI R S AR B A . 2020—2025 4E, TE R RS
HEIMA R 27390.01 {27034 N%E 36167.92 1470, MWNATTEWE, WA F MR “==—" KEWKR, B8 mEtE T
2017 IS e, BRFH UM R A B RE BT 8 — Kb ZERBhZ Gl i EIRS, R 28l i B inT 5 48 [ 5 05 =480 08 = 7 v
IR EAIG K BG4 b ES 2 S SR o

BHE

T F A AP T B R R A, Hoh TV B s st . BARRE, 2023 —2025 4, T 24 [F 8 B3 7= B v 3 4 31 h 2.1%.
7.0%8 4.0%. 575E, 2025 4, B FE T 2.6%, 55 R ERI K 13.3%, 85 =P AR A LT M 1.4%.
2025 £E, VAEH BT R A LT H A4 58 A% R FI LK 8.0%, FishB AR 52 NE /0 M. 2025 45, JFg4 AL
BRI LLIE K 12.5%, @ T AR R EIGE 8.5 M ml, AR B EIKMTTIRE L 84.3%. A4, A NP E “ )\ RS
VUSIBGE " (AR, K Bagdinll, KR BV 3 A L S 27.3% 26.1%; &E @B AP IR R K 6.1%, =
TARREE 2.1 MES A, Kb, SEARHIE VAR R 5.3%: SERREIREIGEG K, KK HE. KK aEReE
REVRIL BRI LB 18.1%, @ T AR I E I 14.1 N AE D A
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B, W mRAT ST LE A 1.95, H BAESE/D 0.02, I 2 2R —B4E/N.

TR A XA B BB RN, 2023 —2025 4F, ARG A B FLEE 2 7 8107.88 4470 8201.71 {276 9356.73 LT,
B 9-3.8% 1.2%H0 14.1%. 2023 4F, A HEH DRBUNEETE; 2024 48, WA HSEH QWS L8, 2025 45, WEA
H 11 61682 1270 FLLEEK 18.0%, #E1 3188.5 1270 RILLHEK 7.2%. I E 4 S BHK IAJE iR i e o, Forpoxd “—ar—i%”
AR E R W OAUR R R I K, SNSRI E M2 ot
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fE LA 5T, BEEATRFSR R, a5 A B T, bl 3 inT 7 4 2057 15 B T 20 R0 ST R f B R F8 1) S P A FH e
WER, 2025 4, VARG EN 9091.7 127G, BE 2025 ., FIE S RHIA 4 T & TAE AR 119037.12 1278,
LLAEIIE TN 9590.19 14.7C; LRI AN T & BT AR A 92947.89 1470,  LLAEHIIE N 3690.63 12.7T.
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TR TN EE 19267.22 1470, 2025 B HIKRAT BRI SEET & 33.02 1270, HPF A BREATHEHMZTESEET S 1.15 14T,

M ERARRER T, WA SRS AT 2025 K, RATMAE R ILIGRTTFTE BR N 8448 13 AL Ak Ald:
2023 259 T/, #RER RS R REE ST, FUKR, MEECAH 62.9 P HAR WA S ARSI EHMNE, RALHAE S,
TEHEHT AR Z S B ARG MG BRSNS, SRR 27.9 Ji%E. 825.7 147t.

4 233
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Sl R EME 2K, AR RME AR R B EE R T B HRSGE .
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KRR REICE W 8%, #Esh “ SRR L9 MRS, fTE AT SRR . IRASEBT I, Nk
P BRI A R SRR R B, HEHEIE A A SEIR ST S5, AT L 500 73 A AE, AR R s E RN KT, U R0 N H 2
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HEEIAEE . (R R E R T WSSy 5 (5 A A P AL I T M@ BRI 46 3R 8 AL A AR A3, ik
M BN X RA -
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M. BUFEIEKF

IR, WA BRFINRBUNE S8R, BETBRENS], SEBUFTERN, REBFREKFE, EBREEATF. B
BEIFR SRR W0 558 B A BUR 45 55 8 B 55 5 T BN AR — S R

BUMAE B EBNATFIITH, 2025 4F, WAL KR BRI § KNS E S SUEE B ATFRERL, ESglank.
HEEST . A0 2 RIRMNFRA IR, FREHRT AT AE S, HesasHER. WL shg%2 ur, st
BURE S HARMES . BRI E R AT SRR L, BORATEMEAE I TR T 2025 45428 % S8 I BUR I 3k RIBUSS i
A - HBURAE JE 200 J5 5% KERTEATFIITH, FREE5e B BURE B AT gL, I8 B R ZEEE, Rk amEm
W, 2025 B HLATHHIILZE RS B ATF R 79761 T, Ir&5 79137 T (& LAEESERE 1938 T . “FEEWITIH,
TS B RS N BRBU S SR 201 8, FUSEHEEBUR W38 2405 TE RS S50, Bl 25 (¥t DX B AT 3R R N TR BRAE LS5
TEEUB G, ST BRI KT o AT R BUR S RIBUSS B AR M, a0 24 22 A NS 22 AR B, 4228 URT I 3 IR
SRR B AR R I 99.4%.

SR TFIBOT T, R ST S S i I A PR A ] R T R E R S R IR AR . s G R A 19
FAM GRS PEE A, SERCR EARAT RIS E I TR AR P ARAT A g, BT A SCOE A TIRA . RE GV RRES T, B4 E 34k 370
JiFt, 2025 FRIAF K 5.9%. FFBCEEAWRE, BRRGKOHRA 10.1 /K, BEEEGRXT EE 74, PR (D
B R IFAT 1.7 341, 2026 4F, TR AE TF R4k S G B HERE IR 2 IR SO AN R K SP T IG, Rk [ 4 i v AR B A A, IR
NS AR I B 22 5w R R SR AT BRI, IR L e XA e . T O AR IR . B B A5 A
By OB HEBERI R, bR 51 5 (R AL L AT S SRR B O R RS, SEA  EARRE E RE, InbR A R —iR
B, RS R, KA. BT X S R .

SRHRN T, UTAEK, TR RRELAEE 2 AR AR, BRI SRR, MR M7= RSk 9 FFRaE7E 1300 12)T L B
2025 4F, AAHHEE AL 11 A RHBRREFEAERE 9 A, BRGNP LA 119 Ko ATEURA 20 1B E
HAAR B AR, SO R fals 5.2 JiF, R A RKE K2 97%. BT X AR RN EI K 7.9%, 71.3 J5 MR S ke
THBRIR TR . 2026 4F, T REE T RIS el £ M A TR DS, SO FAZ TR = RE4RTH LRE, HEdE 66 MR A= RE4RTI &
SRR AR JR 200 J5 R R X LR W b R IS H BT SO mbs AR B 400 TR A by DRI ROR SR B AR, K 6
REFEOFVAETER 18 % 2 A & R I EER 2 MNIRMOREE, 2267 F XA S R, 8 35 MeTX.
1000 MFIZE 2 4.

W 55 BT TR, TR R A SR W I LA AN W 5 35 o AE TS BT, RS EE MR T G R A RBUF KT — DR
SRR LA PR A (N S R L) S5O, UM U A BEEAT 7OV, BRSSO BUR WSS TR G 1, 0 56 T g ) B O AL BT
L0, B BOSAT KRR, R T S BB W . RN A BT T, TR R OR T TR A N RBUR R TR T
SR P SO W B B8 G e 25 P I RN D) S5SNI O < IO G0 5 A T EAT 1 IV, SR ST 4 R TSR P- B LA, DA I
TP RERHES, @ REVBFERE ST ZHRELE SIS, JFEEE R AT .

WU A5 35BS T » 900 R A WA ST AR A0 ] 55 5 8 38 AT AT AR A 0K, INsi 1 M5 BURF P 35 Gt A B, SiAT 1 S5k
(AR AR L TR A A T ELBURFRIE 1 AN X EUR P67 558 BN AN 5 35 B e A BRI BE o SIS oK, 100 Pl 8 58 il
TR T AR A N RBUR & TSR BUR 57 5548 B A TR 4 N ERBBUR I JT 5% T BRI i 48 BURF IR £5 55 DXL 18 22 b 73
SR SO, RTBUR 6 B BT T, EORE S M BUG G B AL, 23 A B B AU M T H R SRk B i
L, A AR 555 KU -

S, A S IR AT e, JERIUT A R 55 S I I, U B 55 KU B v B O T fR

I, MEEES

2023—2025 4, WEAMBUIARFEEK, —RAIETERN B b HER, XHEE MBI € R T EERREE
Fo F#, FEE—RARTERA G MERS), WANRERY: REF RABAIERK, KRBT RO E SR 1B
BRs BOFHEESBRA A THZER LHE AU BB T REEMRFETT, RRTRFE—EEI.
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WA B

HerhEgATdh R, & (BB, BT . W B 8U2 5 47 80ES], hmTERST “«—REBUF W87 . B,
Fp B B S2AT U B . (FRELVRY RI4> T rp S At BRI VE R, TAE R A DA 25 G I S Y T R 4 BUR AR
B BURRR TR, e s, HAEM IS, s, SR, LSS, Ba0E. RAEHE T, HER
W E A B R B, — M E, oy BURFAT B A s, T IEORCSE B I 2SR R .

g SRR A AR

Hp S S R TIOR3 A 1994 £ESEAT 1) 43 Bl il 0 U BRI AR, Mk BTSRRI N BTE R S 517742 60%: 40%(1)
Ll oy 5, 5 O 5 B E B de S5 TT I 50%: 50% 1 LA 4 5

WA S TH&mEWRARIS

TR R 17 M. 1 ANEEET. 20 MR, 82 MR 54 MTEEX . R A ME NS BEUF, MX R REUFEA E
R [ I B S T A BE AT

2021 4E 9 A, WA NRBUFENAE (LT EIRIEILE 5T B EUA RIS 5 2085 (FREL (2021) 28 5) , H 2022 4F 1
A1 HE, Wa s GRE 5 EMBUARIE T ZR) (BURFERR “ CFrE) 7 ) o BRI (OF %) ENE, EMEBEE
BVEREH 24 M RESE 102 M8 (D), &8 (1) MV BUAH Ba I EEEE, BN E R Jafn 2 4035855 4438
HIALMHET, THAESE5SZ; B (A7) RN 5 A& B R IR EESER G B 5E, W AE S5 E () /0, THAEK
s XSO R DR, o HROR AT 0 SR U A% R

WFEETEWASERR, (55 N7 TR, B St ZER B NS, B35 AR R 48 2 ] e BN 4342
JE O FE U R R F T B o SRR TR $ N T B A5 S ) 3G 543 BRBUCR AN B AT o ARIE P YL IR S AR R, S S T B G R
A ATERL . AN ANFTF BN 205 i 20%, FEAMA BN 253 % 15%. 48 208043 BRI A BN BT I AR 4% | R 4 5702

BBZAHER

MEAEER KBS R REAEEENBR. S5hin, ERMNERERBORT R AR, TR MR, WA Fgsa
RBURSRA 10N SRR 2023 —2025 4F, R4 — A LT U A B AR 43508 5970.47 127G 5942.33 A2 IGH 5956.36
1276, EZANINIUBIR K, S R 44 25 4 I F9 9% j B T S 4

BARE, WHEEENEREBUT, BEESRE 0 REOR SCFRE IR K, S F X G B8 A BN T T 1 R0 P b

b 75 MBS S

TR 8 W O ARSI, 2023 —2025 4F, TR 20 0 SEEUV OB N B 20559.41 146G 22285.97 AZT0A1 22761.47 1276, F:
B, — AT St 5 A BN 67.56% 62.03%F1 63.52%, WA S 44 W B N Fa SE AT B T E S KRR A .

K% 2 #2023 —2025 G50 F & BRI RS L CBAAL: AZT0)

— A LTSN St 13890.82 13824.70 14457.99
BUR RSN Rt 6494.11 8164.14 8095.27
EH B AL E RN Bt 174.48 297.13 208.21
WBIB BT 20559.41 22285.97 22761.47

VORI : 2023 —2025 FFETFIH 428 KA PR E

(D —BAFEMBEUCIER
2023—2025 £F, A BAHERN ST REIE K. WRE - BA RSSO ST B IO o B, B K
KU BTSN R BN F ) — FBE A FE MO 15 1 DR B — KR
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K% 3« TR — AT St FEM R (AL 4270

BiEH 2023 £ 2024 £ 2025 £F
BBl 2855.48 2736.28 2759.13
Horbr BEBL 1220.21 1167.33 1141.14
AL TR 344.36 357.86 374.85
NGRS 99.68 97.75 106.55
ST A BB 166.04 160.54 162.80
I A B 141.54 144.67 167.51
- H A AR 157.25 123.78 99.06
2HL 251.01 183.69 151.87
IO 1662.62 1656.38 1738.19
Hrr: LI 398.64 319.94 337.23
iy e N2 {ION 218.37 187.81 182.25
TSN 201.97 226.01 206.36
EAA IR (B AR A 560.06 652.58 693.10
—RAFTEBN A 4518.10 4392.67 4497.32
Bt N[ ON 5970.47 594233 5956.36
Horbre RIEVEIRN 405.70 405.70 405.70
R RE AT 5274.30 5127.29 5213.65
LIRS ST 290.48 409.35 337.01
HJTBUR — RSN 1162.24 758.32 1257.34
A2 al s — R i LR 0.39 37.69 12.43
FAELEAR 1109.29 1231.72 1081.65
N 733.26 1036.04 1152.24
A TSRS WA 397.07 42531 497.03
el 2uh N 0.00 0.62 3.62
— AN Bt 13890.82 13824.70 14457.99
T ST MG AR — SR & AN, R

VERIRVR: 2023 —2025 4F 4 28 & AT

2023—2025 4, FRE KRB EZAPBRNNMEEES), G RA L TE N ST B ERIFE 40.00% L Fo BRI
— PR RS AT B AR RRAE 85.00% LA 1, B4 RyEHEdR. =% R8I /44 75 [ 5 4 R R R AR AL i s pe st fir, HL3RAS
)b 2Rk BN BB DR AR AR

2023—2025 4F, JAFEE — AT AT 43 B8 4518.10 127G 4392.67 12700 4497.32 1270, TFEE — A JETREILA
BBy E, 2023 —2025 SRR 535 2855.48 1270 2736.28 A4T0H1 2759.13 478, iy — R AFLTE A &1t
HILLE 5 5H 63.20%- 62.29%AH11 61.35%, — MR A LTSRN RE L . MBI E , T A BLSON s S ERAT L A3 G
FLE T, 2025 4E RIRPEIRALR &5 By BI04 41.36%1 13.59%. 2023 —2025 £, JAIRGE AEBURAN 5 — B A LTSRN & T LLE 2
AN 36.80%- 37.71%H01 38.65%, LB LA LT AFIE A HIE (557 HEMEHRA N E.

2023—2025 4, AT BURF — BB IR BB, 73008 1162.24 1270 758.32 42 76H1 1257.34 1270 HJTBUF — M fit
FrUSNIT— A FE TN T T B AR 7

2023—2025 4, A —BAIHUE S ARG, 2090009 11052.54 4470, 11464.16 AL TTH1 11400.54 1275, [, TR
B A 45553739 40.88%. 38.32%711 39.45%, WIBLEHHRE/IELSS . HBE| LM RSO B A S e HF SRR T 1 ik
SRGEE TS ERRE, WA —RAIETE S H ST 5RO St Sea-r .
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B 4« TR — A SISO B BRI L (AL 270)

WE 2023 4¢ 2024 £ 2025 4

FE: —RAIMS I 1162.92 1096.03 1118.13
HE I 1993.35 2059.66 2067.86
LRI VIR ) 1932.18 2011.73 2204.66
A A e S 1140.93 1109.37 1159.70
WE X 978.56 995.25 971.40
IR H 1059.78 1204.60 1040.82
ACIIB ST 347.81 350.55 352.54
35 PRI S 325.65 314.85 293.51
—BRAFLTE WA 11052.54 11464.16 11400.54
R S 98.64 98.75 100.37
W B 217.73 292.82 336.42
HTTBURF — R 5 A S 795.25 476.18 1089.94

AT T R 4 -0.04 -0.04
ZHETE R e 1 A4 457.30 398.74 537.83
Rt it P b B — IR i 5 A 37.69 12.43 1.49
—RAFTE B 12659.10 12743.04 13466.58
1231.72 1081.65 991.41

088 E — WA BRI R R R R RS HiH
TRA A AR R

2023—2025 4F, WEE - BALHE M E B AILIRS . #HE . oS H0l A DA @B SRS A G g
AN 56.36% 54.75%F1 57.46%, WHECSCHIBMRT . dhah, TEE —MAILFE S H IR 2 4 X RMOK . 3 IEEHrRE 5 O R
SRR K, E AT NI ARG SRR, AR R BT N T RS

RARE, WA A ISTRE N AT MBS, S A BN & AR S T B B AR E T Tl 5 4 $R15 b de kb BN
MR, ST rp e B A SCRF IR R — A TSR L DLRA oA, SRR A T ROR.

(2) BURFHEEESTEKR B

BURF G SN BT 2 T R 48 T BN ) B R4y, 2023 —2025 RIS K, 405118 6494.11 1270 8164.14 125040
8095.27 1Z.7%

K3 5« A BUFITERE SIS EER RSN AR 1270

FEY: B SRR 1617.88 1478.23 1073.92

ERE SR ERE S ON 44.46 33.77 28.85

TR B PN 86.33 75.03 90.52

AT N 3.42 3.02 3.21
BUF SR A 1932.16 1858.23 1589.77
BUR PSR4 EZANION 36.87 378.58 518.48
WABE 237.81 346.76 398.74
HITBORERBH AN 2921.11 4004.80 3927.12
Rt il Bt LI EEaiR 0.00 64.45 2241
LAESR 1366.17 1511.32 1638.74
BURF 3 SN Bt 6494.11 8164.14 8095.27

VORI : 2023 —2025 4FFE TG4 428 KA PR E
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2023 —2025 F, WA BUF RSB G TH A8 1932.16 1470 1858.23 12 70H1 1589.77 4075, 448 = itk B 1% |
i AR AN R TS R R R, BUR PRI SO B THRESE TR B o BURT M3 S WO X [ s BB HH L RSN AR R 2 s, 2023
—2025 F, EA LA RN SBUFERE SN AT E S BN 83.73%. 79.55%F1 67.55%. HIT Tt iR N 52 1-Hh
fifi g S ARG B = T 3 34 R BUR 1R 55 2 7 TR Z A2, WONAFTEATE L, T0vH AR I R 44 BUR M i WSO\ FT R HH B
.

2023—2025 4%, VA EE A L BUN LIRSS IS, 43000y 2921.11 4278 4004.80 {2701 3927.12 A47C, FeBUMTHER:4:
WO STt (1 E A e 4

FI% 6« TR A BUNME L & 3 R EEM SRE L CRA: {20

BiEH 2023 £ 2024 £ 2025 £F

EE: WS X 1623.87 2007.67 1803.53

o RIS S 16.19 - 0.00

AW IS 5.05 -231.92 18.09
BURF R & AT 3649.66 3689.41 3767.06
HJTBUR £ B 458 A 3 771.30 2251.43 1871.24
W B 497.38 562.14 641.75
R BRI 0.00 0.00 0.00
RN VST R AP S 64.45 2241 21.28
BURF R & BT 4982.79 6525.40 6301.34
R 1511.32 1638.74 1793.94
: 17)74 SR A EUR RS wwf»w'wmw K, WA “--7 ARER 2.2024 ERSEIEHSCH O B, B 2024 AE R ASIE B4 [W RYNGIE
1123 w [u”éw Tifi% 2 UL REENUA, BT KR, LA I T3 w' SRAFIOTE o WU QWS 2D ZR, BARTA

]
m 202372025 SN R AR A R AR RE R

2023—2025 4F, i MABURFEREES A THRREHEK, 205108 3649.66 127G 3689.41 12701 3767.06 1276, LHEZAW 2
FEIXSCH L AU PR BE 4 R R B T S5 N HEI S, 30 2 b X S H ) =R AR o T [ A LA AR LR e HE S &
W X 0E LI ZHE S . F BB BUR U S5IE A S . RS ERIR, 2025 G A BUNERE S 445 R
1793.94 {276, BUFMHES T -PArRe )58, TRE T8 K.

RRE, WEABHEESRN B THEEK, B LR AR RSB PRI SN AT 085 S B RIE, ARk 55 o i
0 5 0] RE X FE N TR A — B R

(3) BEREXEEWEREMN

A5 %8 A 2B N ST B 28 I B N B — A e AF . 2023 —2025 4F, AR A @ AL E FE N S5 %R 174.48 42,
TG~ 297.13 {4 JCH1 208.21 1470, BEARE, T E EA BARLE RN BEE N .

(4) RRRHE

PG (GTFHEHE 2025 FEMEPATEHM 2026 FHERZRIRE) . 2026 F, WEEEE —BAILTEIN 4680.7 14T,
F K 4.0%, nbddexhBh. SHAPG AR E AT RS, AANRELE 9375.8 1470, &8 — WA LTIF W BTN 14056.5 147C;
AR B E TR I 2484.6 1270, o b desbBh. L HIESUICANEE 4861.1 127T, W& 7345.7 1400; &R WA BAZE T
SN 73.1 4270, InbrpdeshBh. LESEE 51.9 256, WWNEG 1250 1270 &S REFE SN 5339.5 1276, HFME
FNEIEN 1918.6 12.7T -

BRE, WA RA LTSRN RRR K, FRRFEEAE R LA BN, BUR 3 SN 52 [ b i AU LR )
SO, AR A REAAAE —E ik

BRI E | 11

A b |

,"_'
=23

IS ~A



@ KSZEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

< RSEER

N

2023—2025 R, FRHEBUFMSABRRENEK, THMS G HBFERT, BIRAFREFERATBGRR. REtERET
B ZEEMBEHARRKFRREFERSE, BRINEEREN LB AERR, RRIE—EMOREENE, BAH
F IR, BRI IR.

77 BT 555 $2 48

2023—2025 4K, i EE BUN G55 AR RS . o, — Bt 5% 5 78 34.98%. 31.03%A1 27.63%, & Hifsi 55 5 LhiZ4:
A

K12 7 » 2023 —2025 SR R A BUR 655 RGO (AL 270)

HH 2023 K 2024 3K 2025 5K
BURN 55 R 17892.79 21306.74 24888.09
o —Bfi sy 6259.71 6610.43 6877.80
LI 5% 11633.08 14696.31 18010.29

BORLRIR: 2023 —2025 “FSEIMT I H A8 A PR R

M REF GG, R 2025 0K, A8 AR EHBUF G5 KRB 58 2108.91 12 70F1 22779.19 1478, 4355
BB S LB 8.47%FH1 91.53%. I FEHEBUN RS FEETET HYE.

MHEEHTE, #E 2025 FK, MEABNFERSEERSFEATIBEE. At E TR, CEEREm. Rk
FI . FERE S BT ARSI, B RIE T A5t S RIBINR & HE, a7 RASCEMSFHIRE, FRNE
BT BRI IR %577, REALEERNENEGR SR, AIE— R LR L6 % AR

2023—2025 K, T B AZ E I e 48 Ho 75 BURH 5t 55 IR AR R K o 8 2025 4R, T g 48 3 7 BURFHAR 45 BR BTN 26503.69 124
JG, T ERBUMNR S R E0N 24888.09 1476, W BIABUM R KA — e/ =5 0a .

I3 8 « 2023 —2025 4R 44 BUR 1 95 FRAG 0L (A A270)

iH 2023 £k 2024 5K 2025 K
UM 55 BR A 18046.69 23997.69 26503.69
Horfre — Bt 55 PR AR 6309.33 6669.33 7104.33
LI 55 IR 11737.36 17328.36 19399.36
FRLRUE: 2023 —2025 42BN HEE 28 8 R RS

2023 —2025 4F, TR EBUNFS RS GDP BIELERLE ETF, 20508 29.51%. 33.51%F0 37.35%.

77 BRI 15 RE

2023—2025 4F, JFFELEE I 1148 K 12457.60 1275 12571.81 12751 12561.93 12,78, WG48 BURN 5480 15 426 J111)
thE R BT,

LR UL EROLRE , R E BUF 155 RAFELIE K, R8BI R B IR I E AN SCR AR, ARRATIAT — 32 1 Rk B 25 1] »
RARGST ARG, A2 BTRE Tt

. REGEIS

FRBRANF S BUF R S TE AT EE, W5 EBUF RSB A& THIBUR M S BN B0k A< 30 5050 i fR I AR BE 1R
#, AHGIREAA R K XS AR AR -

VTSR Jy = A TN B T BURFRE R S BN A T RGN, E SISO AL 5 — i A SE TS RNBOR MR 6 9 3 2 B RRBI O«
BRI E | 12
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@ KSZEUERHBRAE

A HAE TR

2026 SFE R E BUM B L U6 (B —2026 SRR A BUF L IUE O\ (BURfRR “ABI6I07 O K47
S 95.43 1278, WIMR 30 ¢, BHRAERIEGST . AN BT, AMEIEREEMN R —0R, SRR E.

AHETUEIREE H S #7

R A IR N B 48 BURF P B G TRET BEAT B B, 2025 4E, 5 A BUR M 3E SN & 1 FIEUR 2 SN Bt 43 51 1589.77 12
TGN 8095.27 4270, o A WA A T (KI5 FE £ 50 43 A 16.66 151 84.83 1% . T FE 48 BUR PR JE 4N & HH FEURF PE 3 4 U\ S 5] 2 3
PRI R R IR = .

FARE, AW FE E BUMN LR S TR AT E T, V) 592 BURFPE 3L S URN A TR U P 38 4 SN 5 56 A 43 £ 00 7 )
FEFEEAR A, B A2 IE i XU A

I\, FRLER

ST X R A AU WML BURRA KT R 75 65 55 2R 00 LU AS I G IUESE 5 1 IR G VAl R A BHEAE 2026 SR A
BUN AR B LT (CA-ED —2026 SFMEEA BN LIUHTE O\ BIERES0N AAA.
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itk 1 ERAZERREREX

A RAS T BUR 5015 R S5 2k r =5 W), #55 3%~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA %7 H]
CORSHATHOE, FRERASSSIRTASS: AA ZE B HATH 7 BT ST, FoRME S g E T ER T A
EYL

FAE YT SR T IR RE MR I S A R, A5 A2 BRSBTS R MR B P, (B
IR SRR R SStalihny

BARER R EME LT,

%% X

AAA LG5S MIRE IR SR, AR AR AT, HL KRG
AA LS5 KIRE IR SR, ZAMAT TR AR, L KERIE
A BRI RE IR, B ARG TR, 4 KK
BBB RIS RS — B, AMGTIABRIBOR, L R —

BB BEERIFREITS, ARG F BRI, B XS =

B I 55 (K BE TR M T R AF IR B PR 5T, B 29 AR

cce B I BE IR B T R AP I DRI, 20 KUK i

cc FERE - BRE A A RIS R, A REGRIE £ 155

C ARERLIE G55

BRI E | 14



KSZEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

IRERIFR = HE

PRI I BRI &V (VP IR IR A ) LTI “ BTG ) Al W, Bt ¥
o AR SRR PP AT SO R B VP, BRI VP28 8 RSP A MR P

8 AT 420 2 12 B VP VRIS RO BER BB (AT VOB, A VR R AT S
BB R ALY & FIAE (A DT MO0 4 52 B VPR T A

8 2 VPR B XA LA R A K, IR TR R A SR S0 A R )
IS, 8 BT S B B 2 (2 R T e

B A VR YISV P PRI SRS B R LKA, BRI A L
ATRERIA MG T 7 OO (T KSR, A AT TR RS, T 50T, 47
SNSRI (2 AP A B FBRER VPSR, S ML BOR T R M Z TR A 20 Sk B
BRER VP 5

H 8 LT i S B BRI WP VR, S B MU - O VP P E I EAR
I £ 5T DA% AL SR VP22
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