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TR E I X 5 v PE R X (45 A0, TR E AR S 7 R SLAL AR bty , R “ —H— Bk 7 M B AL R, AL AR,
e H EE ML A OB AN Wi, FERA G, BE TJUNE. HEElT 2R A AR 16.7 T AR, &
S EAHERE 1.7%, AR, db v w7 R4 AL RN S 2RI, R R T R
FUPE, PERSAmM AN, A5 PEE. i R 2 5 SEIF 55.7%H 44.3%. FWFGE FEEBM . ISPH. FERH. A
BN $2. mE. 95, G P, e 2Pl BE. B IR, = TRAESEESE 17 M. 1 AN EE TR
Wy 20 ANELRTT . 82 ANTEEE DAL 54 DMTFEX, B M. A 2025 )R, WMrE &R HENI 9744 TN, WA 38
1h# 59.95%.
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BABATAGHXE, LFE GDP RS K 4.7%, FRATEER. BMIR. SSRFEET RSN I DU, SBrsiE =
GAEEOR, wmiiE . BUUIRST SRl RE R RS, — R EX ik T AR SR TR R AT IR 0, fRRR TR H Kt fa g . =2
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WAt R, A4 HE AT o5 A PR E AU . B 2025 4R, T FIE 24 ol A 5l 45 LR 10089.01 AL, BT kil Hlig.
AN I R IX S g DA A BRI IR, 2025 44 BRI i Jil 55 & 13034.29 {2mE A B, A EL I 1.3%, ik 42 % Ji 4% & 2003.18
fENAE, FIHK 2.4%. %R TTH, CAAEHI AT, SEILARK 5 /N P9t 3R E 4.1 (2N VR 30.0% 285 B &, Bk 3 /)
W7 AR E 7.6 LN 56.0% M4 5 s, i 2 MR IRE 12.3 2 AERT 90.0%M4 5 . MK 25 R R T,
ML B DL G SR X P AR BT B ASE, B3 B E A1 60.0% LA o “ A0 F” A, TR 4248 308 ALl %
MR 9400 1270, FEAREK “1+3+4+N” BRLGEACBMRAAE R, “K+H+ N7 FHRLESBHIEE MBI, 286 3@ MM
ik 30 AR E.

T F 2 T E N R E AR, LR 2 AL E A E AT S AL, MR R A N REBUG Nk B #5 5, Tr
A ORI Fh 144 Fh, CE RIS T 110 F0, SHFRF AR R 93 Fho Hdr, A F=RTAGAH. &, L 8] <Y
KEBTT=" DRI, 27, WkKE L 50H. BEE. KRS A “LRIESBH =7 o 1ECHE HRRIEE D =7
R A I R R A E AL AT 12 R, R A E R =0T 33 Al REE NEER T 2RI A, R R A o <
E &3 “HhEER” “HERRIMZE” M HERHRZE” o Mo, MEARR RS, f2REFENRRKEZ —,
PR GIR TG T 8L BIERBARMIX, DI TR R %, KOOI . vt — B R RIS B, i
Ja A GRIRAT R . SR ek SOk IR A, AR TR TR IR R AN RRIUR 2 A KT, TR N IRBURFR I T R T HRAGIE I H 5 1 11
EHEENY  (BBUr (2022) 96 5) , RMARESROGE] “FINA” K, 48 RIEMEET RS 8E QEM, HRRE R
ez, BEORES RIS 1AM, g O i R BT R L DR KT S AR R S A U SRR R DR . 2024 4
6 H, ANEMTE S J . E 5B T A L B 0 AR IR B R E N R TT R RN i b SR, AR A
SRR G SCA R e, TR AR RIRT RAG T O T i — b0 7 IR B O A R U@ ) (BRESRTE (2024) 2
), AT R IR IR R ST, AR R R K R .

WIRA DS IE A, TR, I8 JPE. B, B, M. AN RE EHSASE D . At
il Bl FRUO-BE L. RAE LS AT AT 4 A, PR W0 L E KR AR 15 AN, K7 0554 Gt 5T A [
174>, ML R B 2 RURLL . EEZLEEZT LA™ 3 4, MEREELAHSEZRYL AR X 13 4. 8% 2025 FK,
WEAILE A JRIFRX 859 &K, H 4A UL FiRiiiRIX 286 K, 2025 FEAHERAIFER 11.09 LAWK, RIS 1.08 Ji
{275, RIS A 4.1%F 5.0%.

W RREANOKY, i REEE, HRHmEBER. HE 2025 FE, WEEEEHEND 9744 AN, HiLEEE
300, AR T T HREFILERE  MEGA HAEN IR ZEFIE K, 2025 KK 59.95%, AN T2 EIREAE (67.9%) ik T
K, IREUL R AL 2 UK.
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3.

T A ATRRIRA, 2023—2025 FATFABFFEEIK, QU HEEFSERT. 0/ E, 2025 4F, a7 ginE
5538.08 1270, [AILLIEA 3.6%; 26 /=M ANME 24926.80 1470, [FIHEIEA 5.5%; 25 =4 M1H 36167.92 127G, FILLIEK 6.0%.
F, AL E T nER K 8.4%, FEERM7EE CASAS, FRD HEHEK 4.0%, EEZFEREES T2,
KT R R M R RS

2026 F L 2P4E, I RGAE LB X A PR BE 33521.58 1270, $EABINMS IR, FIIEK 5.0%, 7ol E, H—. = =k
IE B ELE K 4.0%. 5.4%F0 4.9%. [FEHI, 4L DAV InME K 8.1%, B R r=# R K 0.3%, EREH
FEFF R, AW EEHK 4.0%.
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NS A Bl (o) 61592 64888 68240
RS LA Tl e 5 (%) 5.0 8.1 8.4
¥l 58 B et CR SR Bl (%) 2.1 7.0 4.0
L TE PR R S (L0 25977.37 27560.44 29090.50
PR (2ot 8107.88 8201.71 9356.73
WAHER AN SR B 40234 42027 43926
B JE R A AR (T8 20053 21330 22550
WAL DI E (%) 58.08 59.22 59.95
SRV &7 | 8.8:38.1:53.1 8.6:38.3:53.1 8.3:37.4:54.3
BRIRE: TGRS 2025, 2023 —2025 4R A [ R4 B AL 2 K R Gt i
FENk M

WK, WA NG — /RIMESHAF R R ERENBSREG, ALV RE. WEHURHIEE . UL R, (ki 5 E .
VS EUF R &l ST J 5T, WA PP £ M b Bl T BRI %M. 2023 —2025 4, JRFE WA KRR, H—
FENV LU RS TR, = IRFEN ST 8.8:38.1:53.1 TN 8.3:37.4:54.3,

WA RRER RS, WREEMAEEE FHEEMA . 2025 4, WA S LM IE R LG K 4.0%, 2/l
NP 0.4 ANEIF . TEE EE PP EE 1.1 2m b, fEemsE 3 4, 28 2@ brdeR ik 9100 /IH .
2025 4F, WA SEREE 135097 14)7, NRBEZREZARKET “Eea” ER. RIE GTEE sl ma k)
(2025—2035 45> ) , IMFIEIG R “ 1 2+44N” HIRMES AR, MREBORQE AR08, K7 RE S IRIERE 58 Aol R A
FaE 5. M TES R IR R RN & AN IARAKE ROl sR 2, $ 2030 45, T8RN 584 IR A =l A4
F.EPRR. RERR, BEEEEMRENIER 700 AT, KA ER AT SZRCNGES] 3 T A

TAAEF= T, A T 12K55 4 thR5E&, flE e ERE P ISHX e 1 A, SEH. TER, WMrE T ERA
Wi sk, IR SCHERIE L AR, S, BoR = RS0, b 12 ANEAPERRRE. MahiE. B, IittEL BTER.
TR AN R AR K F Tk, 2020—2025 4R R E 3 3P L DB AE 5138 4K 8.0%, i T4 R LA B Tl s i 4 2438
W 2.4 NEAF e 2025 4, ARG SR A TR, AR AT A 8 R AT LI N (R v T R A
RELL b DI A I . TR 48 B P R SR B RESR SN, 2020 —2025 4F 445 W M 4 77 Ml A vt 5 AR A 3 b B Db Tk g i
I3 AR 9.6% A1 13.6%, 73l e T2 MU DL E TV IN(EF I IG®E 4.0 >, 8.0 ME Al HEATIAFEE G, FM
AR SR L EE Y S H, WEIH LR AL, 2025 F44 “7+28+N” H A B RE IR DA _E Tl e 7] be K
9.5%, T EEHBLLLE TN 1.1 AN E 58, g AL E TIEK M ST ERIE 70.4%. b, Jel. iR, #Hifeds
REFLBE K 29.3%. 26.7% 22.6%.

2023—2025 4, JEEE E = b HARRFE 53.0% 0L 1, RAFHKEERSIE. EHRT /KRR, MrEEHg%ki a7
I B 48 HEE R 5 At 25 N 5 M Ve I B AT Eh T R (2016—2018) ) (T4 “+ =1 BURIRS LR BRI (g Eit—3
T KT AE B PR RN 8 s A & (2018—2020 4F) ) CINERARSS b i i R s TR M) LRI A e
2. PR E A BT OR SRR, KR ERTE . AT EIHES IR S AR I AT . 2020—2025 4F, TR RSSO
BEIMAE 27390.01 27T INE 36167.92 1470, WETHEHE, WA WAHE “==—7 REKR, B8 nElE T
2017 RIS ok, BT AT R A [ R GFEE — K=l TERL NG I A [R5 bt e g T v 44 [ s 9 7 4 9 3 7 1
IR EAIG K BG4t bSO HES AR F

BHE

B AT F AR TR E), Hp TR st . BASkRE, 2023 —2025 4F, TR E [E € B =1 B3l 40 2.1%.
7.0%F 4.0%. rEE, 2025 4, Bl E LT 2.6%, 5 R E EL K 13.3%, SR R 1.4%.
2025 4F, VAHH 4G 10T0 K A BT H A g A R R ELE K 8.0%, Fsh B IE K 5.2 NE 0 . 2025 4F, ARG B AL
FERR R LLIEA 12.5%, @ T 2B BRRIEE 8.5 NE 70 i, W AE BB K I DT %0k 84.3%. [FA4F, T RGA IR EE « )\ RS
VUSSRIDEIR ™ (BRI R, 7K Bigkinll . KRN BV B R LE 0 S 27.3% 26.1%: 2& mBARF AL T F LK 6.1%, &
TRERERE 2.1 DA A, Hd, SEREE ARG R 5.3%; SOaRR R Iiabic, KGR, MRS
REVRIL BRI LB 18.1%, @ T AR I EIE 14.1 N A A

(9}

ERTREE |

WONE VNS



China Lianhe Credit Rating Co.,Ltd.

maﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

W om0

W RIS R A ST A — EEHES) 1. 2023 —2025 4F, R A AL 2 2 B R 4 N 6.5% 6.1%F1 5.6%. [F]
B, RS E R SRR ARG, BN 6.1% 5.4%H1 5.3%, 2025 4EVMT G4 JE A AT SCECISN A 33215 J6. i,
AR BN AT SCHCUON 43926 6, [RILEIEHC 4.5%; ARATE R ASITT SCECURN 22550 76, [RILEIEK 5.7%, & THEUER 1.2 4
oy, W2 REA A SN N 1.95, b FAEGR/N 0.02, 32 ZIEHE— 240/

RS 0T 7157 G FUBEAR TN, 2023 —2025 48, T[R4 Bttt RVE 53 5l 8107.88 147G 8201.71 4 JCHT 9356.73 27T,
B3 19-3.8% 1.2%H1 14.1%. 2023 4F, VA EH OAUBNMERTE; 2024 4F, RE SR BED O3 H47; 2025 45, WEEH
H 1 61682 1270 FILLHIK: 18.0%, #E1 3188.5 1270 FILLHEK: 7.2%. /g4 4 Sa K W sp s i e oz, oo “—af—i%”
TSR [ 5K 1 Bk H AR OR R B s I K, AR T £ Jo k.

(X5 & FhIRIE
A SR AARE, SRARREAENK, RTICETASSARRERE, SRRSKTRERA.

EHRBLA T, FESVFRRE, WA E RS B LA, Lol 6 ml me 4 2057 i T+ 25 R T- A Bl R JR 1) SC P31 F B
WER, 2025 4F, AR I E N 9091.7 1270, BRE 2025 FFK, WA SR A T & AR KR A 119037.12 1278,
LLAEIIE TN 9590.19 14.7C; &R A SN T & B AR A 92947.89 1470,  LLAEHIIE N 3690.63 12.7T.

RARTIIZTTH, #E 2025 4K, MEEIEA LTAR 166 K, KATKE 167 R, HART AR 112 H, K AR LT AR
TR TN EE 19267.22 1470, 2025 B HIXRAT FRTESEET & 33.02 1270, HP A BREATHEHMTESEET S 1.15 14T,

M EARRERTH, WA SRS KT RERTE. 2025 K, JATAHE RS ILIGEHITTETE H RN 8448 5 A Al ATH:
HZHIR 259 F P, HFEnRERREB SN, FWAK, WA EN 62.9 /A aE EEE I EHME, BALIeER,
TEHEHT AR S B ARG RME BIAEILE, BRI 27.9 Ji%E. 825.7 147t.

4 B33

MR E, IR N RBUF b EE(E B, 2026 F70] F 4 1 X AR 77 BB TR K 5% 424, UL TV N8 Tt #g K
6.5%K A, [HE IR UK 5% A, o iH 2 b EE TN K 5.5%A A, R ORERE, —BA LA RN T
K a%ket, seEgrsil 110 5 ALLE, JEERM FIIMA&EIE 2% A4, JERIAEK S5 KELS, WEer s 1300 1270 .
St R EE 2K, AR RME AR R B S E R T B HBSGE .

FIRE, HE 2026 £ 1 26 HiTrg 4 TP ARIURS W ER SR “+Fh” R EFMES, “ TR BRI
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“CIR2H4N” HEMES R R, RE S OHES) =R R R RRRIA . PR T, MRS EES—KTim@E, SReasr
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REE T, GEEHERE R BN 2 A e iR, NP C — R —RIPH . DU R KRS R, 3RTTH 2 R i B
LA, SR SIS ST RO T, IRE R T i B e, R E B A, (R RE L5 m iR,
R R EIE i 7 , HESh RO 290 BB FIE R, TIEE AT UM AR G IRAEE RO, iR
W A PEREAVE SRR A U, HEREREA A FEAR S5 2 54, IR G ol 500 73 AN BLL, FeobdRmifE RIS, BRI A 12
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EER, A RFRBNE SR8, BETBOENE, TEBUF TEMN, REBSREKE, EBREEAT. ¥
BEIFR SRR W55 8 B A BUR 05 55 8 B8 55 5 T BN AR — S R

BUMAE BEBNATFIIIH, 2025 4F, WAL RE. SRS, § KNS E S SUEE B ATFRERL, ESalank.
HEEST . A0 2 RIRMNFERA IR, FREHRTE AT AE S, HesasHE. WL g%z uik, st
BURE S HARMES . BRI E R AT SRR L, BORATEMEAE I TR 2025 45428 %5 S8 I BUR I 3k FIBUSS i
MR A 5 HBURAE JEE 200 T35k KERTEATFIITH, FREE5e B BURE B AT g p BN, I8 B R 2R, b amEm
I, 2025 SE4H S FATEHL I Z BEBUNE B ATT Y 79761 T, Jp45 79137 T (& LAEESEHE 1938 ) . “FE @5,
TG B RS I BRBU M SR 20 8, FUSEHEEBUR W38 2 A0 5 TE R RS S50, Bl 25 (¥t DX RN B AT 3R R N TR BRAE LS5
TG, ST BRI KT o AT R BUR S RIBUSS B AR W, Ak I 24 2 A B 22 A R B, 4228 WURT I 3 IR
B AAA E AA R ET 99.4%.

SR RO T, T RS AR SR PR S i AR A PR A R R R E R AR A PR A . S R IR AR 19
FAN RS TEE AL, SERP AT A I R AR R AR T AL, E R E AR AR . RS ST RRRE T, B4 E 14k 370
JiFt, 2025 FRIAHEEIEK 5.9%. FFBCERIAKHE, BFREXKERMl 101 715K, BREEGRXT A2 74, PR (1)
B A FFAT 1.7 T34 2026 45, TR A8 TF R4k 2 G B HEBEVR 2 IR SO AN iR /K P IF T, RRR Ak I 4 s v AR VAL B, TR
NS AR BEE 22 5 i S R SR AT BRI, RGP XA R e . T SO DU IR L B B S5 R
By BB HERE B R RITR A, RS 5 51 5 (R L AT S AR B O R, SRS SR AR TR, IR AR — R
B, MRS RER . KA. BT X S R .

SRR T, JEAESR, TR A FEALHERE £ MRS T, UM S ARAE AL RA, AR i = B 4k 9 AR EAE 1300 12 7L 1.
2025 4, AEFEFRARLN G 11 A BB ER 9 A, BRIV Ak 119 FK. ATBR AT 20 7 UL E
HAAR B B, SOERNE 5.2 I, R ERAKE K2 97%. BT X R I3 7.9%, 71.3 75l f e
THBRIRIT BTN . 2026 4, T A TRk L SeHEE £ M A TR DS, SEE FAC TR P RE4R T LR, HEdE 66 MR A= RE4R T EH
MBI AR R 200 J5H A X LR @S mbr R I H 7@ s mbr R B 400 J3m AL BRI B R B AR L, K 6
REFEFVAETER 18 % 2 A & RV EE: INPERIRER 2 MNRMRIEE, 267 XA S R, # 35 METX.
1000 MFIZE 2 4.

W 558 B3 T, TR R A UG W B B AN W e 8 o AR PR BT I, TR A E TR T G A N RBURG R T ik — iR T
S TR A P O ) S R L) SO, RN U BEEAT 1O, R SO BORACSZ TR G ] 5 T ) B A PR AT
L0, BT BOSAT SRR, 3R PR S BB I L . IRt A BT T, TR I E R T TR A N RBUR % TR AL T
SRR P DA R W O < G 25 (P AR R0 ) S5 I BB < O 8 S A AT 7 RV, SR ST S A FE T L), 3 I
TP EERHES, @ REVBFERE ST ZHRELE SIS, JFEEE R AT .

WU AR 5546 B T5 T, 900 P A8 WA IO T AR A0 R 95 5 0 28 M Ay SR PR R, i 1 M 7 BURF PR B 35 G i A B, SAT 1 iS5k
(0 H ey ZEARANEEIR L s 07 R 4 0 20 T EL R R 1 ASH DX IBURFE 53 558 BIME AN (5155 BT e BRI L o J4FOR, TT P 4 S Ja i 2
TRT A N REUR T I m B 657 558 BRI A Gl R 48 N BRBURF A3 JT7 2% T BV AT 1 48 BURFE 5155 XIS I G ik B 1
SAERNY SO, RTEUR 655 E BT T, EORESIRITE BUF R R B L, % AL B R S A T H R SRR B i
L, A AR 555 KU -

S, A S IR AT TE R, JERIUT A R 55 S I, U B 55 KU B v B O T fR

B, MEEES

2023—2025 5, FIEMBUARFEHK, —RAIETERN Bt b B, XHTREE MBI € k2] T EE KRR
Fo R, WEE—RALTERANEG T MEES), WANREELF; KA RABANIERKR, KRBT RN E SR 1E
BKs BOFHEESBRAN A THZER LHAE AP bR FREEMRFETT, RRTRFE—EEKI.
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WA B

HerhEgfrdh ke, & (ABIX. BiEm . W B U2 5 47 80EN], hTERST “—REBUF—S%WE” . B,
Fp W S S2AT U B . (TREVRY RI4> T rp S At BRI VE B, TAE B A DA 25 GBI S 3 L ER 4 BUR A AR
B A BUR R T R B, e, HAEM IS, s, SR A. LSS, BaRE. RAEHETH, HER
W E A BRI E. —Mms, MOy BURTE AR, OIS B S =S T st .

g SRR A AR

Hp o S R TIOR3 A 1994 £ESEAT 143 Bl il 0 U BRSO R4, Mk BTSRRI N BTE R R 517742 60%: 40%(1)
Ll or 55, 75 5O o SRR Je 5 T 3% 50% 2 S0% ) Le 9] 43 5

WA S TH&mEBARIS

TS R 17 M. 1 ANEEEN. 20 MR, 82 MR 54 MTEEX . A ME NS BEUF, MX R REUTFEA E
SR P B S T T RE D

2021 £ 9 A, WA NREBUFETR (GRTEIRFEE 51T BT BRSO 5 RAGERY  (BEL (2021) 28 5) , H 2022 4 1
H 1B, MEEIERLH GRE 5T EMBURRIETEY (BLTFRIF “ (FE) 7 ) . i (5E) MENS, BMBEE
BV H 24 M RESETE 102 M8 (A, 8 G B BUASK] & B E A% e, BN R b Je g 203585 b 438
BIALEH, WHAESS0E, B () EHEN b5 REA ARG T, AR EE () 204, THEAEK
;XSO R W DR, B AT 0 SR U AZ S R

XFEHESHEBADIKRR, 7R TREAT 7B . B Syl FE R IBURN AL, B3G5 T I 48 2% 8] e B oo N 4 342 1
J MU R RIB T SRR R N T E A5 S 3G B4 BB N T RAT o AR P U IR A ) R R, A G T B R BE (R
A TR AN N TSR B0 1 20%, FLARIBORN B D53 1 15% o 48 G0N 43 1 P A IS AL N Sl ot W B B 24 T R 25 5 0

BBZAHER

WMEEREF KRS R EAEENEGA . L5fhr, BEFRHEESRBUR R/ ERA, a SR, WrmE ReikEgh
RBUR SR 1IN SRR 2023 —2025 4F, TR — A LT U A _EGAMIIRN 43908 5970.47 427G 5942.33 AZIGFA 5956.36
fe.76, AN BEIR K, S RTA 48 &M ST i E B .

RBARE, WHEEENEREBUT, BEESRE 0 REOFSCFRE IR K, F X G B 36 A BN T T 8 R P b

77 W B SRR

TR 4 BN RF S84, 2023 —2025 4, T R4 40 B SR BUW BURON T 20559.41 127G 22285.97 {4 TR 22761.47 12T, H
B, — AT it 5 A BN 67.56% 62.03%F1 63.52%, WA RS 44 W BN Fa SE AT B T E S KRR A .

K% 2« 2023 —2025 G0 B & BRI R i CBAAL: AZT0)

AT NN Bt 13890.82 13824.70 14457.99
UM PEIE SN ik 6494.11 8164.14 8095.27
EH RALERNRT 174.48 297.13 208.21
TABUR BTt 20559.41 22285.97 22761.47

PORBRIE: 2023 —2025 4F 5 R E A8 B R RS

(D —BAFETMBEUCIER
2023—2025 4F, JAEE —BAIETEN S WEE — R A LTSRS BRI S R, RS K
KW HIB A AEBLHNN B — S A LTSN B TH 88 — R
B 3« WA — AT ST F TR SN (A 278D
BH 2023 4 2024 4 2025 ¢

BB 2855.48 2736.28 2759.13
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Horpre OB 1220.21 1167.33 1141.14
fArEE 344.36 357.86 374.85
MWNEEEA 99.68 97.75 106.55
T AR B 166.04 160.54 162.80
I LA B 141.54 144.67 167.51
- A A 157.25 123.78 99.06
B 251.01 183.69 151.87

EIZON 1662.62 1656.38 1738.19

Hrfr: LI 398.64 319.94 337.23
G E XS LN 218.37 187.81 182.25
LIRPL N 201.97 226.01 206.36
FEAARIE (B AR Al 560.06 652.58 693.10

—BAFETEBN A 4518.10 4392.67 4497.32

Bt N[ ON 5970.47 5942.33 5956.36

Hop: JRIEHERN 405.70 405.70 405.70
e S ENLLON 5274.30 5127.29 5213.65
LIRS AT 290.48 409.35 337.01

HJTBUR — RSO 1162.24 758.32 1257.34

L mbs — B fidr SR 0.39 37.69 12.43

FAELE AR 1109.29 1231.72 1081.65

WAF 4 733.26 1036.04 1152.24

B FA TGRS E A R4 397.07 42531 497.03

euqlit i 2i i ON 0.00 0.62 3.62

—RBAFETEBN Bt 13890.82 13824.70 14457.99

T AT G AT EA— AN & HAR,

VORLRIE: 2023 —2025 “EFET A 424

TR GRS R

2023—2025 4, T FFE IR B AN NIEBE S, A A FEFUR U B 1 P B AR R TR 40.00% LA 1o Egirb B
— R AN I EL AR ERTE 85.00% DL b, B4eE A RIGHE. R EEEEE 2R RED IR he, HEE
- AN BN TG BB AR AR A

2023—2025 F, W EE —BAFETEWN S 12518 4518.10 1276 4392.67 12701 4497.32 270, M EEH — M A FETES A
A PABIISORN N S 2023 —2025 SRR 203N 2855.48 1278 2736.28 {2761 2759.13 {276, Sih I — A LA &1
HIELEE 4 A 63.20% 62.29%F1 61.35%, —MA LTI R 25T . MBI CE » T 5G4 BLUSCIRON ARS8 B AN Al BT 758 o5
Lo, 2025 4E FIRPRIELA 5 LR 41.36%F0 13.59%. 2023 —2025 4F, AR A JERRN G — A TR &R L E
AN 36.80% 37.71%F1 38.65%, FEFLN LALLM ANFIE A T (5F77) B IR NE.

2023—2025 4, G T BUF— IG5 IR S K, 43 0N 1162.24 1278 758.32 12 78H1 1257.34 1275 7 BURF— it
SN — B A LT BT TE R E A .

2023—2025 5E, JWEE —RALTE LB Ak, 205008 11052.54 1276 11464.16 12761 11400.54 127G R, RS
B E 452 558 40.88%- 38.32%F1 39.45%, WMIEIHGRE/IHT9. HRE| LR RICH . SIS IEARH . LHMAE R e 15 3
ST EXHEREKGE, MEE —RALHE S ST SN ST S

KR 4« A — M A SETE S AT F BRI (AL 20D
H 2023 4 2024 £E 2025 ¢

FELH: —RALIRS SCH 1162.92 1096.03 1118.13

HEXLH 1993.35 2059.66 2067.86
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g PR A ST H 1932.18 2011.73 2204.66
A A e S 1140.93 1109.37 1159.70
W2 X 978.56 995.25 971.40
AR H 1059.78 1204.60 1040.82
ACHIB ST 347.81 350.55 352.54
355 PRI S 325.65 314.85 293.51
—RAFTHE X HET 11052.54 11464.16 11400.54
RS 98.64 98.75 100.37
W R 217.73 292.82 336.42
BN — AR AR ST A4S H 795.25 476.18 1089.94
*hFE TR JE e 4 -0.04 -0.04
ZHE S FeE T 54 457.30 398.74 537.83
Feb2 Mot Ao — R 37.69 12.43 1.49
—RAFTE W B 12659.10 12743.04 13466.58
GRS S 1231.72 1081.65 991.41
e -7 R 2025 SR E EE ALY 1\’7’414;/‘&‘;{&& KR EE AT A4 iH

BORLRIR: 2023 —2025 S REI A8 228 S B RIRFERE R

2023—2025 F, JAEE AT L H AR — AR B SRS LA T A g D0 RIE S A S B
AN 56.36% 54.75%H1 57.46%, WHECSCHI BRI dhAh, EE —MAILIE S H MR 2 4 X RMOK . 3 IEEfrR{E 5 O
SESUE AR ECR, B A I H BB AR, Rk P R RIT R T IR SR

BRE, WA — MR A LTINS TH/IMERES), X A BT e YR B T S OREAE A 5 T 4 345 P et h BN
FUBAR K, Bt 7 W st e 4 SC R IR K — AT ST H DU A ST N, (RBERI S AR I ROR.

(2) BUFHEESTERCZER

TBURFHE A SN 8 T J2 VT T 48 WO 0T N 1 B R AH 45, 2023 — 2025 fESIB I B K, 439N 6494.11 1275 8164.14 1Z.70H1
8095.27 1Z.7%

% 5« WA BUFTER SN Bt EER SN AR 1270)

BiEH 2023 £ 2024 £ 2025 £
FEON: B L fE A RO 1617.88 1478.23 1073.92
A e 2 el 44.46 33.77 28.85
TR B PN 86.33 75.03 90.52
AT FN 3.42 3.02 321
BURFEE SR & 1932.16 1858.23 1589.77
BUR R4 Fgurh Bl 36.87 378.58 518.48
WA 4 237.81 346.76 398.74
HuTTBUR LB F N 2921.11 4004.80 3927.12
Ref it ot £ Wi fie LS A 0.00 64.45 22.41
AR 1366.17 1511.32 1638.74
BURF - EE SN E it 6494.11 8164.14 8095.27
PORBRIE: 2023 —2025 4F 5 R E A8 B R RS

2023 —2025 £, V] j A BUR 3 SNG40 5108 1932.16 1276 1858.23 A4 IGH1 1589.77 1270, &8 BB~ Tin Ik S 2212 |
LRSS R TSR R, BURF MR SN A THRRSE T . BURFMEEE SN B A A DRSNS R B =, 2023
—2025 4, EAG M B RN S BURF RSN ST E S 5N 83.73% 79.55%F1 67.55%. BT ik Nz i
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g A L G5 P T3 35 R BUR R 5 2 AT IR R 52, WNAFTEAEE M, TSR okin] B 4 BUR PR S U AT g B %
.
2023—2025 4F, [ EA T BUR LIRS SIEK, 25008 2921.11 4470 4004.80 1ZI7CH 3927.12 1476, RBUNPER S
WO ST B B
K% 6« A BN MERE 4 S o R ER RS CBAA: 4270)

BiEH 2023 £ 2024 £ 2025 £F

EE: WS X 1623.87 2007.67 1803.53
e R RS H 16.19 - 0.00

AEIBIE N X 5.05 231.92 18.09

BUF R S AT 3649.66 3689.41 3767.06
T BUR £ BUR 584 771.30 2251.43 1871.24
W4 497.38 562.14 641.75
AR R 0.00 0.00 0.00
Rt FEmbBs B IR 4 R 64.45 22.41 21.28
BURF R & BT 4982.79 6525.40 6301.34
GRS P 1511.32 1638.74 1793.94
Eo TSP A2 Bl 85, A <7 R 22024 FEACMIEHE MR, E B 2024 4R PR & AR AT IR A v 5

% 237.4 1270, BIHATE B ETHAIRATRSEAS], B RER, R A T 3RS R . AR OWECR ) 2k, Ll

2023 —2025 4F, A BUNTER ST B ARSI, 43508 3649.66 147G, 3689.41 12 ICH1 3767.06 1470, X HEE AW Z
FEX S HAR R 3 & R 3 & T S5 N e HER SE 30 2 A IX S U 32 AR R T A A P AU RSN 2 HER SE R
B X s £ IR IO ZHE ST . BRI T BUF LIRSS A T . B ESENE, 2025 S/ EBUR L SER S 4&
1793.94 1270, BUMMEE TS T-HRE J10k, TRERFTHME K.

BRE, WEABUF RSB S THE sk, B S AR BB S SN A T 0 E BRI, AR H =T
iR S AT REXT H N R AR — E R

(3) BEREEETEBEMN

EH % ARZ WS A BN R — A FAEH . 2023 —2025 4F, WEH EE BAZLE WE BN S 2058 174.48 12
TG~ 297.13 {4 7CH1 208.21 1470, BEARE, T E EA B ARG E RN BE N .

(4) RRBHE

FRHE R TR 2025 SEFHEPATIH AR 2026 FHFERZIHRED 5 2026 4F, W HEEE — MR AIEHE WA 4680.7 17T,
[ LLHK 4.0%, o bddexhBh. iR TS, AANRES 9375.8 1470, &8 — A LTE RN 1A 14056.5 147T;
EHBUFHRETE N 2484.6 /27T, N LA Jeth B, LIHSUICANSE 4861.1 1276, YN RTT 7345.7 1470; &R EA RARLE T
YN 7314278, N b sibBh. RAESEE 51.9 1478, WNEIT 125.0 1270; &S RRE SRR RN 5339.5 1278, HAh
FNEIEN 1918.6 12.7T -

RBARE, WA —BA LT R, JERRERMS R A BN, BURF PR S U 2 B L b F AL LR )
Som, ASRAREAAAE—E ik

AN O

2023—2025 £ R, WREABNBSIERFEEK, THHES G HEFRT, BFRSEEEERATRER. REEZET
2. TBEMBENRKKFIRZREESTR, FEITEERE LSRR AERR, RRE—EHMEEE, B
%5 RURARAR, R RE SR 55
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77 B R S5 5138

2023—2025 K, T EH BN RS IR S8 . o, — 555 5 L0l 9 34.98%. 31.03%11 27.63%, L Iifi 45 5 LIz
iy

KR 7 « 2023 —2025 AT B BUR S R A CRAL: 12470)

i H 2023 K 2024 K 2025 K
BUR 55 R0 17892.79 21306.74 24888.09
e —Bfiss 6259.71 6610.43 6877.80
L5 11633.08 14696.31 18010.29

BERBRIE: 2023 —2025 FE R EE EE M B PR HE

WEBBUR HREERIE, B 2025 F)%, W E B AR E LB R85 58 2108.91 {2768 22779.19 1278, 515
SR WU 55 AR B 8.47%H1 91.53%. T EHBURi% L EETETEL.

MHEEHFE, #E 2025 4K, MEABNAERSEERSFEATTBEE. At E TR, CBEREm. KMk
FId . FERE S BT A RS, B RIE T A5t S RIBN R & HE, )T RASCEMSFHIRE, FRNE
BT B AR B 7, K2 A EEWNENEGR R LRI, T —EfRE LR RS .

2023—2025 K, T B AZ E I e 48 Ho 75 BURH 5t 55 IR BDZ R K o 8 2025 4R, T Rg 48 3 7 BURFA5 45 BR BTN 26503.69 124
JC, VAR BUR R 55 280N 24888.09 1470, I HIE BUR KR EA — EfliE 250 .

I3 8 « 2023 —2025 4R A BUR i 95 FRAG L (e A270)

BH 2023 K 2024 K 2025 4EK
U5t 55 IR A 18046.69 23997.69 26503.69
Horpre —fRfi 5 A 6309.33 6669.33 7104.33
I 55 IR A 11737.36 17328.36 19399.36
BORLRIR: 2023 —2025 S REI 4G 228 S B RIRFERER

2023—2025 £, VWA BUFS &M GDP FIELE R4 ETF, 20818 29.51%. 33.51%F1 37.35%.

77 BRI 15 RE

2023—2025 4F, JFFELEE I 1148 K 12457.60 1275 12571.81 /275K 12561.93 12,78, WG48 BURN 5480 15 426 J11)
tbE s T,

LA UL EAEOURE, R A BUN 55 RS, 25 8 B 4 A A GBI SRR I EAR R, ARRATTA — s IR Bt =3 1],
TR MR, A2 TRE Tkt .

+. KREARS

FHBRANFEEBOF R ST TER, TARETTES TSR AR, ERRBERETRAZIFLRL; i, W
RETE X R E TN AL, FReEEBMRASH, WAEERREFZ RN KT RFAEREE, SHEERALIE
TR, BEFE, AT AT K XURARAK .

A HETER

2026 i A IR R (=8 —2026 SR EEBUN L OUIE O\ 23D (BURNRRR “ ARG O KAT B 7.35
feoe, WIRR 7 . AT, AMEIERFEA S —K, B —REEAR S . ARG 6 RO T &

U TR J1= A SE BN A T BUR MR S OB T+ RGN, AN BSOS — R A TS RBOURF I 2 S P R 4 BN B RN«
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P 9 o A0 BE Al 1 DAk

T E FrJR X 3% T H 2R FHBIUEHFEE T BEHIR (56
) MR X BOE . 50y VB e B B-09-01 HhHRTH 9000.00 7
A PUSCHTAL A B A8 3 FE A P BSOS TE - G SR 631D 9300.00 7
Frat it GEYAT 02 DX A (X 25325 i TR b A SO T - (3 700.00 7

4% BF TIT ] [ (X AT 390 P X i (X BURFALIND 22 B 35 3 H 23300.00 7

. 2% B T I R % B SRS DX 3l i S 7400.00 7
i X G K BRI A SOE E CD 2000.00 7
AN A 2 R H 6200.00 7

WL XANZEX (—#) HH 2000.00 7

- B2 i X AR 22 B X H 6300.00 7
TR A DX 3 A s 5t H 3200.00 7

2 B X BRIE R I X eaE i H 3200.00 7

8 i g e T 22 B X B R e X S T 900.00 7
it 73500.00 =

GORLIUR: AR 9 W BUT B A Bk R B

A HR R U S A BT AR 5 O 2

AINGIURAT I Y 7.35 4470, AFBHHIGR, MU 2T 2025 4RI F5 4 BURN 55 R AT 0.03%, X5 8 BUR 155 &
AR/

AHETUE IR EE H S
RIEAT (2017) 89 53¢, THULES HRbbt B KP4 i 5 BUR LTG5 NI HE , N 2R 7= 4 fF 8288 e 1Y S N BUR
PEFE SN B E TN ISR I, HILE IR 2 REE 58 478 56 L IR IE AT BRI . A% & F 8k E T
EH RIS, TiH BRSO
KR 10 « ARG ISR H 150 %
SiEsg | FEBBRITER| e | AT

e A Gy | WEBS | LyGr | MRMSERR
‘ HMNT R X B F8) L B WA g B-09-01 I H 192164.26 125000.00 9000.00 131
A PUSCTAL Y B 7T FEA I PN BSOS TIE - (R RAESE) 110351.45 71000.00 9300.00 132
TEEFT A (AR X X 253 R A N os i - (D 44598.00 24200.00 700.00 1.62

T OE T T [ X MR TR X s (X BURFAEMD 228 55350 H 77022.00 26000.00 23300.00 3.06

) 7% B T B R B S A DX i B 7 10 H 32800.00 19600.00 7400.00 1.32
i WX 2 SRR BRI AN BaE i E (23D 96661.31 69000.00 2000.00 133
AN E AR L fR I 285531.35 97000.00 6200.00 1.21

B2 XAMNZEX (D BH 72021.22 49000.00 2000.00 1.34

B 2 i X AR E X 72000.00 50000.00 6300.00 2.12

e JRGE A X I A & T H 278300.00 155000.00 3200.00 121
2 W PR BIE R I X SaEmH 58681.18 45000.00 3200.00 1.22

FIECTT R R b DXL e X g 84200.00 54100.00 900.00 3.71
At 1404330.77 784900.00 73500.00 -

VORDICTR: AR AT P AT B 0 ) e 7
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A K 12 DEHRIH, BH BB A T 140.43 4278, k58000 H AR SRS BT A S I 56 580 1.21~3.06 fi5 2
(6] J50H U 7T 78 o TR R A, (ER R 75 R TE TSN SEBL O -

5 R B A W GO N EUR PRIk S TR AT A B, B3RP H PO AR vl 7 2 2 U A s A, dn SRt H YSe s 2 i e i o 3
WG AE, AR L I 55 IRBN RAT B B R £28, Fr It YN SEBUE T LURIE . BEKE, AR HI GO S IA R BRI XU AR A .

I\, TERER

FET X R B 45 W BURE BRAKF R 77 157 45 S50R00 DL A A 5408 BE 1 S5 51Tl TBEA RAG A E 2026 4RI pE 44
ML I (=) —2026 M A BN E0iHRTE O\ 21D 1EHSSN AAA.
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M1 EHERREREX
B BB T BUR G E S RN N=5 1%, 5K N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7 EHATHOR, RaEHSEIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, BoRERSAN S TBIRTA

31

BATHEERAT SR TIPS SR LM IR AR HE R, (5 ARt SRR 1 PP 0t OB MR B D, EAHE
B 15 P A PR Jox R 24 (7T R
BAARSERBEME LR,
ER%ER X

AAA LS5 MIRE IR SR, AN Z AR AT, HL R
AA EEERBIFHIBE IR IR, RAMATFIAFRIA K, A KRR
A BRI RESIBR, B ARG F BRI, L KSR
BBB FEEGRSTRES—B, RAMGTEIABRIBOR, L AR —

BB BEIEM S RIS, RATGTEIABIIRKR, B2 AR

B BB 55 (K BE T BUR M AROS T- RAF IO 285 M0 58, 240 AR AR vy
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